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Shareholding structure of Iren S.p.A.
(% of total share capital)

Other Shareholders
41.01%

Finanziaria Citta di Torino (%)
4.88%
Kairos Partner SGR

3.07%

Other Municipalities
580%
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Finanziaria Sviluppo Utilities

33.30%

Municipality of Reggio Emilia
7.16%

Municipality of Parma

3.23%

Municipality of Piacenza

1.55%
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Source: REF-E processing on Reuters data

MAY JUN JUL AUG SEP OoCT NOV DEC

3H

3- 1 "I -
0 4
/ 4
" ( - +7) OE441( ORI R VR
E - (1 0 4 N 1 2
4 D +( /" PE44(
D i I I
2 1, ;
H < 1 0
4 (1 1 - 0
D 0 1 1
- 4 ? 763 6 4 1 763
5 < 4 4 -1
BRENT price trends ($/bbl)
71 A
—— 2017 —-— = 2016
66 -
61 A
56 4
o k—_\ﬁ,—&\/ ,/
- - N
46 /’— Ny e - \\//
ra
”
41 A =
//
36 rd
s
—_
14 =
26



/ ! 4
&, """ #HHE " #
(I "+*G (1 4 NI L
J
* 1 )+ *G 1 4/
-0 "/ /3
1 /N(*GI (@) N 1 (
*G 2 (3 " J 01 011
1 +(/*G 1+ (J BRI
F 4 J o
= b I 2 1 +J0 1 +J 1 °J
RN H &, 8T & & O#H+ hET
(-7 # 7" - #*
&, &,
?2 2 ? 2 5 7"-8
"# ) )i 5 8
, H& Ai A 50 )A B8
14 e (O™
+ (%, &!- G, L
L "LE, "0$*
$# (& % %-% &
& b - & 4 ))) Ci5 8
- Al ) )i ) ( A8
/ 0+ 1.2
Tt " ( ok
* , 6 " ( /+PE G
B ; 1 + (+#.PE G4 1
= 0 1
1
* = 1 )J01 ?
(30 ? +J J = 1
1 2 01 6
* 6 D J 4
J 7 4 J 4 J
9 4
$ 01 = 1 1
01 - 1 0 0
"9 5 9 4 " (



Italian zonal price trends 2017 (e/mwh)
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Source: REF-E processing of GME data

Italian zonal price trends 2016 (e/mwh)

66 Central Central
——— Northern Southern —&— Eg,”hem —x—f’t‘;f;hem st Sicily ~— Sardinia
Italy Italy v
56 -
Lé
36
26

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Source: REF-E processing of GME data
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European power price trends (e/mwh)
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Wholesale prices in Europe (e/mwh)
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EEC market price and tariff contribution
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Source: REF-E processing GME and ARERA data

* ARERA, DMRT/EFC/10/2017.
** REF-E caleulation using GME data, lost listing 31/12/2017
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Monthly volumes on EEC Market (EEC millions)

Monthly valumes from start of 2017
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Since october the data have been published in aggregate form
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OTC EEC monthly prices (e/ec)

tart of 2017

Maonthly prices fro

EEC | prices
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Source: REF-E processing on GME data
*Since the second week in october the data have been published in aggregate form
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OTC EEC monthly volumes (Eec millions)

Monthly volumes from start of 2017
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Source: REF-E processing of GME data *Since the second week in october the data have been published in aggregate form
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