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DF;A;GG6

F` dfZgZbhZ YcXiaZbhc q fZYVhhc gZXcbYc `}V``Z\Vhc FR YZ` NZ\c`VaZbhc QB /-.5,/-/3 YZ``V

@caa^gg^cbZ YZ` .6 Y^XZaWfZ /-.5 X]Z acY^[^XV `}V``Z\Vhc FR YZ` fZ\c`VaZbhc @B b+ .//.,/--6

YZ` LVf`VaZbhc ZifcdZc Z YZ` @cbg^\`^c gi``}VYZg^cbZ jc`cbhVf^V YZ``Z cf\Vb^nnVn^cb^ V ib g^ghZaV

Xcaib^hVf^c Y^ ZXc\Zgh^cbZ Z ViY^h %BI>O&) Z fVddfZgZbhV `}V\\^cfbVaZbhc dZf^cY^Xc VbbiV`Z

f^gdZhhc V``V df^aV Za^gg^cbZ YZ``V A^X]^VfVn^cbZ >aW^ZbhV`Z+

HV dfZgZbhZ A^X]^VfVn^cbZ >aW^ZbhV`Z q dfZY^gdcghV gi``V WVgZ YZ^ YVh^ hZXb^Xc cdZfVh^j^) f^dcfhVh^

Z Xcbgibh^jVh^ ^bhZfbVaZbhZ V` YcXiaZbhc c`hfZ X]Z gi``V WVgZ YZ``Z `^bZZ \i^YV \ZbZfV`^ YZf^jVbh^

YV` O^ghZaV Y^ DZgh^cbZ Vn^ZbYV`Z+

HV A^fZn^cbZ g^ ^adZ\bV VY ZaZhhZfZ Z V hfVgaZhhZfZ V``}Kf\Vb^gac @cadZhZbhZ \`^

V\\^cfbVaZbh^ YZ^ YVh^ XcbhZbih^ bZ` dfZgZbhZ YcXiaZbhc Xcb [fZeiZbnV VbbiV`Z) XcbjV`^YVh^ YV`

jZf^[^XVhcfZ VaW^ZbhV`Z Xcb [fZeiZbnV VbbiV`Z+

F` dfZgZbhZ YcXiaZbhc fVddfZgZbhV `}V\\^cfbVaZbhc VbbiV`Z YZ``V A^X]^VfVn^cbZ >aW^ZbhV`Z

fZYVhhV YV FNBJ >I?FBJPB fZ`Vh^jVaZbhZ V` g^hc AFO@>NF@> AF LKF>PF@>) Z Xcgh^hi^gXZ ibc YZ\`^

ghfiaZbh^ VhhfVjZfgc ^ eiV`^ FfZb Xcaib^XV V` diWW`^Xc ^ gic^ ^adZ\b^ ZY ^ f^gi`hVh^ ^b hZfa^b^

VaW^ZbhV`^ a^fVh^ VY chh^a^nnVfZ `V \Zgh^cbZ Z a^b^a^nnVfZ \`^ ^adVhh^ \ZbZfVh^ YV``V giV Vhh^j^ho+

F` Dfiddc FfZb dcbZ ei^bY^ \fVbYZ VhhZbn^cbZ V``V Xcaib^XVn^cbZ YZ``Z dfcdf^Z dZf[cfaVbXZ

VaW^ZbhV`^) VhhfVjZfgc `V diWW`^XVn^cbZ VbbiV`Z YZ` ?^`VbX^c Y^ OcghZb^W^`^ho) X]Z Xcbg^YZfV ^`

dZf^aZhfc Y^ hihhZ `Z OcX^Zho Xcbhfc``VhZ Z Y^ eiZ``Z ^b Xi^ YZh^ZbZ ibV dVfhZX^dVn^cbZ g^\b^[^XVh^jV+

Fb eiZgh}chh^XV FfZb >I?FBJPB O+d+>+) OcX^Zho Xcbhfc``VhV YZ` Dfiddc FfZb) dfcaicjZ YV hZadc

`V Xcaib^XVn^cbZ YZ``Z dZf[cfaVbXZ VaW^ZbhV`^ YZ^ dfcdf^ df^bX^dV`^ ^ad^Vbh^ Y^ dfcYin^cbZ)

VhhfVjZfgc `V A^X]^VfVn^cbZ >aW^ZbhV`Z BI>O) YcXiaZbhc XcbjV`^YVhc YV ib gc\\Zhhc hZfnc

^bY^dZbYZbhZ Z fZgc diWW`^Xc gi` kZW VhhfVjZfgc ^` dcfhV`Z ^gh^hin^cbV`Z YZ` Dfiddc FfZb+

O^ Zj^YZbnV ^bc`hfZ) XcaZ V dVfh^fZ YV``}Vbbc /-// g^ q dfcjjZYihc VY V\\^cfbVfZ `Z gdZX^[^X]Z

dfcXZYifZ Y^ VbV`^g^ YZ^ jVf^ g^h^ Xcb dVfh^Xc`VfZ f^[Zf^aZbhc V``V eiVbh^[^XVn^cbZ YZ\`^

VgdZhh^,^adVhh^ VaW^ZbhV`^+ Fb eiZgh}chh^XV Y^ V\\^cfbVaZbhc) g^ q dfcjjZYihc VbX]Z V fZj^g^cbVfZ

`V dfZgZbhZ Y^X]^VfVn^cbZ VaW^ZbhV`Z) XZfXVbYc ib VddfcXX^c Y^ fVn^cbV`^nnVn^cbZ YZ``Z

^b[cfaVn^cb^ ^b ZggV XcbhZbihZ8 V` [^bZ Y^ fZbYZfZ ^` YcXiaZbhc Y^ aV\\^cf [fi^W^`^ho VY ib

diWW`^Xc bcb hZXb^Xc+

HV dfZgZbhZ Y^X]^VfVn^cbZ ^b gcghVbnV) dif f^XcfYVbYc bZ^ hfVhh^ df^bX^dV`^ `}ZY^n^cbZ /-/-) q ghVhV

f^j^ghV Xcb `}VddfcXX^c gcdfV YZgXf^hhc+
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=> ;DGBBA =D8@

FfZb q ibV YZ``Z d^t ^adcfhVbh^ Z Y^bVa^X]Z ai`h^ih^`^hm YZ` dVbcfVaV ^hV`^Vbc Vhh^jV bZ^ gZhhcf^

YZ``}ZbZf\^V Z`Zhhf^XV) YZ` \Vg) YZ``$ZbZf\^V hZfa^XV dZf hZ`Zf^gXV`YVaZbhc) YZ``V \Zgh^cbZ YZ^

gZfj^n^ ^Yf^X^ ^bhZ\fVh^) YZ^ gZfj^n^ VaW^ZbhV`^ Z YZ^ gZfj^n^ hZXbc`c\^X^+ F` Dfiddc cdZfV ^b ib WVX^bc

ai`h^fZ\^cbV`Z Xcb c`hfZ 5+--- Y^dZbYZbh^) ib dcfhV[c\`^c Y^ X^fXV .)6 a^`^cb^ Y^ X`^Zbh^ bZ` gZhhcfZ

ZbZf\Zh^Xc) X^fXV /)5 a^`^cb^ Y^ VW^hVbh^ gZfj^h^ bZ` X^X`c ^Yf^Xc ^bhZ\fVhc Z c`hfZ 0 a^`^cb^ Y^ VW^hVbh^

bZ` X^X`c VaW^ZbhV`Z+

� df^ac cdZfVhcfZ bVn^cbV`Z bZ` gZhhcfZ YZ` hZ`Zf^gXV`YVaZbhc dZf ZbZf\^V hZfa^XV 

XcaaZfX^V`^nnVhV) hZfnc bZ` gZhhcfZ ^Yf^Xc dZf aZhf^ XiW^ \Zgh^h^ Z bZ^ gZfj^n^ VaW^ZbhV`^ dZf

eiVbh^ho Y^ f^[^ih^ hfVhhVh^) ei^bhc bZ` gZhhcfZ \Vg dZf jZbY^hV V X`^Zbh^ [^bV`^) ei^bhc bZ``}ZbZf\^V

Z`Zhhf^XV dZf Z`Zhhf^X^ho jZbYihV+

FfZb q ibV ]c`Y^b\ ^bYighf^V`Z Xcb gZYZ V NZ\\^c Ba^`^V Z dc`^ cdZfVh^j^ V DZbcjV) LVfaV)

L^VXZbnV) NZ\\^c Ba^`^V) Pcf^bc) HV OdZn^V Z RZfXZ``^+

>``V XVdc\fiddc FfZb [Vbbc XVdc `Z Vhh^j^ho ghfVhZ\^X]Z) Vaa^b^ghfVh^jZ) Y^ gj^`iddc)

XccfY^bVaZbhc Z Xcbhfc``c) aZbhfZ `Z gZ\iZbh^ OcX^Zho dfZg^Y^Vbc `Z Vhh^j^ho dZf `^bZV Y^ Wig^bZgg7

* =ZOV 8VOZQSK r LfcYin^cbZ Y^ ZbZf\^V Z`Zhhf^XV Z hZfa^XV) \Zgh^cbZ YZ` hZ`Zf^gXV`YVaZbhc+

F``ia^bVn^cbZ diWW`^XV) gZaV[cf^ Z gZfj^n^ hZXbc`c\^X^ VhhfVjZfgc `V gcX^Zho dVfhZX^dVhV FfZb

OaVfh Oc`ih^cbg+

* =ZOV ?OZMK\W r >ddfcjj^\^cbVaZbhc Z jZbY^hV Y^ ZbZf\^V Z`Zhhf^XV) \Vg Z XV`cfZ dZf

hZ`Zf^gXV`YVaZbhc+

* =ZOV 4ULSOV\O r NVXXc`hV f^[^ih^) ^\^ZbZ ifWVbV) dfc\ZhhVn^cbZ Z \Zgh^cbZ YZ\`^ ^ad^Vbh^ Y^

hfVhhVaZbhc Z gaV`h^aZbhc f^[^ih^+

* =ZOV 4MY]K r DZgh^cbZ gZfj^n^ ^Yf^X^ ^bhZ\fVh^+

* =ZO\S r Y^ghf^Win^cbZ Y^ ZbZf\^V Z`Zhhf^XV) \Vg Z VXeiV
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6ADBAD4F8 8 ;AH8D@4@68

H}>ggZaW`ZV YZ\`^ >n^cb^gh^) ^` @cbg^\`^c Y^ >aa^b^ghfVn^cbZ) ^ @ca^hVh^ ZbYcXcbg^`^Vf^ Z \`^ Kf\Vb^

AZ`Z\Vh^) YV^ eiV`^ Y^dZbYcbc `Z [ibn^cb^ Z `Z Wig^bZgg Qb^hg Vn^ZbYV`^) Xcgh^hi^gXcbc ib acYZ``c

^bhZ\fVhc ^b Xi^ gcbc YZ[^b^h^ fic`^ Z fZgdcbgVW^`^ho Z X]Z \VfVbh^gXZ X]Z ^ f^gX]^ Z `Z cddcfhib^ho

YZf^jVbh^ YV` XcbhZghc ZXcbca^Xc) gcX^V`Z Z VaW^ZbhV`Z g^Vbc Xcbg^YZfVh^ bZ^ dfcXZgg^ YZX^g^cbV`^

Vn^ZbYV`^ f^`ZjVbh^+
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?=EE=A@ 8 H4>AD= 7= =D8@ 4?5=8@F8

A^ gZ\i^hc g^ f^dcfhV `V Lc`^h^XV YZ``}Vn^ZbYV Y^ FfZb >aW^ZbhZ NZj+ 0 YZ` /1,-5,/-/-7
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H}cf^\^bV`Z XVfhVXZc [^faVhc YZ``V dc`^h^XV gcdfV f^dcfhVhV q VfX]^j^Vhc Z XcbgZfjVhc dfZggc \`^ i[[^X^

Vn^ZbYV`^+ HZ dc`^h^X]Z Vn^ZbYV`^ gcbc fZgZ Y^gdcb^W^`^ dZf `}ZghZfbc gi^ g^h^ kZW Vn^ZbYV`^ Z dZf

`}^bhZfbc gi``V ^bhfVbZh Vn^ZbYV`Z+
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ABBADFG@=Fd

F` Dfiddc FNBJ ]V Z[[ZhhiVhc ib}VbV`^g^ Xcad`Zgg^jV YZ` XcbhZghc ^bhZfbc ZY ZghZfbc bZ` eiV`Z `Z

gcX^Zho YZ` \fiddc cdZfVbc) ]V ^bY^j^YiVhc `Z dVfh^ ^bhZfZggVhZ Z `Z fZ`Vh^jZ ^ghVbnZ %Zg^\ZbnZ ZY

VgdZhhVh^jZ&+ H}VbV`^g^ Z `V XcadfZbg^cbZ YZ` XcbhZghc ]Vbbc dfZgc ^b Xcbg^YZfVn^cbZ hihh^ ^ [Vhhcf^)

^bhZfb^ ZY ZghZfb^) ^b \fVYc Y^ XcbY^n^cbVfZ ^` Dfiddc FNBJ bZ` fV\\^ib\ZfZ \`^ cW^Zhh^j^ X]Z

^bhZbYZ XcbgZ\i^fZ+

Fb dVfh^Xc`VfZ7

" XVfVhhZf^gh^X]Z Z XcbY^n^cb^ YZ``}VaW^ZbhZ bVhifV`Z * `cXV`Z Z \`cWV`Z * ^b Xi^ cdZfV)

" gdZX^[^X^ho YZ` Dfiddc Z YZ``Z gcX^Zho X]Z bZ [Vbbc dVfhZ)

" XcbhZghc dc`^h^Xc*gcX^V`Z) Xi`hifV`Z) bcfaVh^jc*fZ\c`VaZbhVfZ) hZXbc`c\^Xc) ZXcbca^Xc*

[^bVbn^Vf^c Z XcadZh^h^jc) V `^jZ``c ^bhZfbVn^cbV`Z) bVn^cbV`Z Z `cXV`Z+

H}^bY^j^YiVn^cbZ YZ``Z dVfh^ ^bhZfZggVhZ Z YZ``Z fZ`Vh^jZ ^ghVbnZ ]V XcbYchhc V``V YZhZfa^bVn^cbZ

YZ``Z Zg^\ZbnZ ZY VgdZhhVh^jZ d^t f^`ZjVbh^) YZ``Z eiV`^ hZbZf Xcbhc bZ``c gj^`iddc YZ^ g^ghZa^ Y^

\Zgh^cbZ eiV`^ho) VaW^ZbhZ Z g^XifZnnV Z YV acb^hcfVfZ bZ` hZadc+ >`XibZ Y^ hV`^ Zg^\ZbnZ ZY

VgdZhhVh^jZ gcbc Y^jZbhVh^ dVfhZ YZ\`^ cWW`^\]^ Y^ Xcb[cfa^ho YZ` Dfiddc FNBJ Z,c Y^ ibV gcX^Zho

gdZX^[^XV+

F` Dfiddc FNBJ ]V YZ[^b^hc ib aZhcYc dZf `}^bY^j^YiVn^cbZ YZ^ f^gX]^ Z YZ``Z cddcfhib^ho Z dZf `V

`cfc jV`ihVn^cbZ Xcb f^[Zf^aZbhc V` XcbhZghc) YcXiaZbhVbYc`c ^b Vddcg^hV dfcXZYifV+

� %ljjWnSgPiW� %ljjWnSgPiW goqgqy|glkPiW 
W igRWnl jWnSPql� Xiyoog W ildgoqgSP ngXgyqg� 
dWoqglkW qngRyqg gk jPqWngP Vg ngXgyqg� 
SyoqljWn SPnW

� *jmgPkqg� /nldWqqP|glkW� nWPig||P|glkW� 
dWoqglkW gjmgPkqg Vg qnPqqPjWkql W
ojPiqgjWkql ngXgyqg

� 1PSSliqW� /nldWqqP|glkW WV WoWSy|glkW 
VWg oWnzg|g Vg nPSSliqP W omP||PjWkql� 
dWoqglkW VWg SWkqng Vg nPSSliqP VWg ngXgyqg� 
PqqgzgqQ &&&

&gnW|glkPiW� mgPkgXgSP|glkW� 
jlkgqlnPddgl W jgdiglnPjWkql
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Oi``V WVgZ YZ``}VbV`^g^ YZ` XcbhZghc ^bhZfbc ZY ZghZfbc gcbc ghVhZ ^bY^j^YiVhZ .6 VfZZ Y^ f^gX]^c)

XcadfZbYZbh^ VbX]Z ^ f^gX]^ Y^ h^dc VaW^ZbhV`Z+ PV`Z VbV`^g^ j^ZbZ Z[[ZhhiVhV Z YcXiaZbhVhV bZ``Z

gX]ZYZ Y^ {RV`ihVn^cbZ YZ^ N^gX]^| Z bZ``Z "RV`ihVn^cb^ >aW^ZbhV`^|+

=D8@ 4?5=8@F8 e 7=E64D=64 7= BA=4F=64 #D8$

F` g^hc Y^ Lc^Vh^XV ^b @caibZ Y^ @Vfd^bZh^ %NB&) VY c\\^) q X`Vgg^[^XVhc XcaZ {A^gXVf^XV dZf f^[^ih^

a^gh^ bcb dZf^Xc`cg^ Xcb Z`ZjVhc XcbhZbihc g^V Y^ f^[^ih^ cf\Vb^X^ c W^cYZ\fVYVW^`^ X]Z Y^ f^[^ih^

^bcf\Vb^X^) Xcb fZXidZfc Y^ W^c\Vg|) V^ gZbg^ YZ``}Vfh+ 4 XcaaV . `Zhh+ X& YZ` AI /4,-6,/-.-+

Fb V`hfZ dVfc`Z) g^ hfVhhV Y^ ibV Y^gXVf^XV YchVhV Y^ ^ad^Vbhc Y^ XVdhVn^cbZ YZ` W^c\Vg Z fZXidZfc

ZbZf\Zh^Xc) bZ` eiV`Z dchZjVbc ZggZfZ gaV`h^h^ gc`c f^[^ih^ gc`^Y^ ifWVb^ Z f^[^ih^ gdZX^V`^ bcb

dZf^Xc`cg^) XcadfZg^ f^[^ih^ Vgg^a^`VW^`^ V\`^ ifWVb^ Z [Vb\]^ bcb dZf^Xc`cg^+

H}^ad^Vbhc) [ibn^cbVbhZ YV` .662) ^b YVhV /. [ZWWfV^c /-.2 ]V i`h^aVhc `Z jc`iaZhf^Z Vihcf^nnVhZ

V``c gaV`h^aZbhc YZ^ f^[^ih^ Z) Xcb[cfaZaZbhZ V eiVbhc dfZj^ghc YV``}>ihcf^nnVn^cbZ FbhZ\fVhV

>aW^ZbhV`Z ^b j^\cfZ) ]V gcgdZgc ^ Xcb[Zf^aZbh^ Y^ f^[^ih^+ MiZghc g^\b^[^XV X]Z ^` g^hc) ^b [VgZ Y^

XcdZfhifV [^bV`Z) j^ZbZ hfVhhVhc \^o VY c\\^ XcaZ ibV NS[MKZSMK SV PK[O NS XW[\&QO[\SWVO'

HV [VgZ Y^ dcgh*acfhZa %bcfaVhV YV` A+`\g+ 03,/--0& dfZjZYZ `V aVbihZbn^cbZ Z ^` acb^hcfV\\^c

YZ``Z cdZfZ Z YZ^ dfZg^Y^ fZV`^nnVh^ YifVbhZ `V [VgZ cdZfVh^jV) Xcgr YV \VfVbh^fZ X]Z `c ghVY^c [^bV`Z

YZ``}^ad^Vbhc * bZ^ gic^ jVf^ VgdZhh^ * dfcgZ\iV ^b g^XifZnnV Z ^b aVb^ZfV Xcbhfc``VhV+

Fb[Vhh^) bZ``V XcbXZn^cbZ acYZfbV `V Y^gXVf^XV q ib ^ad^Vbhc Y^ gaV`h^aZbhc [^bV`Z ^b Xi^ `V aVhZf^V

cf\Vb^XV) XcbhZbihV bZ^ f^[^ih^ Xcb[Zf^h^) j^ZbZ a^bZfV`^nnVhV VY cdZfV df^bX^dV`aZbhZ YZ^ WVhhZf^

VbVZfcW^X^+ MiZgh^ Z[[`iZbh^) YZf^jVh^ YV^ dfcXZgg^ Y^ YZ\fVYVn^cbZ VbVZfcW^XV) bcb g^ Y^[[cbYcbc

`^WZfVaZbhZ bZ``}VaW^ZbhZ X^fXcghVbhZ) ^b eiVbhc gVfZWWZfc XVigV Y^ ^bei^bVaZbhc YZ` gic`c)

YZ``Z VXeiZ Z YZ``}Vf^V+ Lc^Vh^XV) dif ZggZbYc ghVhV Vihcf^nnVhV dZf `chh^ Z gZhhcf^ giXXZgg^j^) f^gi`hV

Xcgh^hi^hV YV ib ib^Xc ^ad^Vbhc) XVfVhhZf^nnVhc YV ib Xiai`c ^b Xi^ gcbc VggZbh^ WVff^ZfZ Y^

gZdVfVn^cbZ+

HV dVfhZ Xcff^gdcbYZbhZ V` .u `chhc Z `V dVfhZ YZ` /u `chhc bcb [ibn^cbV`Z V``V gcdfVZ`ZjVn^cbZ YZ`

0u `chhc f^gi`hVbc \^o XcdZfhZ ^b acYc YZ[^b^h^jc) ei^bY^ dZf hV`Z dcfn^cbZ `V jV`ihVn^cbZ YZ``Z

I^\`^cf^ hZXb^X]Z A^gdcb^W^`^ f^\iVfYV `V \Zgh^cbZ dcgh cdZfVh^jV Z `V gcfjZ\`^VbnV ZY ^` Xcbhfc``c

YZ``V ghZggV+ HV dVfhZ Y^ Y^gXVf^XV Xcff^gdcbYZbhZ V` /u `chhc [ibn^cbV`Z V``V gcdfVZ`ZjVn^cbZ YZ`

0u `chhc ZY V^ gZhhcf^ . Z / YZ` 0u `chhc) q ghVhV gchhcdcghV V d^Vbc Y^ VYZ\iVaZbhc ZY q f^gi`hVhV

VYZ\iVhV V` A+H\g+ 03,/--0+

F fZghVbh^ gZhhcf^ YZ``V Y^gXVf^XV Zg^ghZbhZ gcbc ghVh^ fZV`^nnVh^ ^bjZXZ ^b d^ZbV Xcb[cfa^ho V^ Xf^hZf^

Xcghfihh^j^ YZ` A+H\g+ 03,-0+
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NV\^cbZ OcX^V`Z YZ``}>n^ZbYV FNBJ >aW^ZbhZ O+d+>+

FbY^f^nnc OZYZ HZ\V`Z
OhfVYV ?cf\c[cfhZ) //

/6.// L^VXZbnV

Fad^Vbhc c\\Zhhc Y^

fZ\^ghfVn^cbZ BI>O
A^gXVf^XV Y^ Lc^Vh^XV

FbY^f^nnc OZYZ KdZfVh^jV

A^gXVf^XV

OhfVYV Lfcj^bX^V`Z RV`gZXX]^V bu1) %Bl OhfVYV Lfcj^bX^V`Z bu .6&

1/-00 @Vfd^bZh^ z HcXV`^ho @c`caWV^V Y^ Lc^Vh^XV %NB&

PZ`Z[cbc

CVl

-2// /642.4

-2// 3.51--

Fb^n^c Vhh^j^ho .662

>hh^j^ho
OaV`h^aZbhc ^b Y^gXVf^XV Y^ f^[^ih^ bcb dZf^Xc`cg^ Z XVdhVn^cbZ Y^

W^c\Vg Xcb fZXidZfc Y^ ZbZf\^V+

@cY^X^ J>@B
02+.. LfcYin^cbZ Y^ ZbZf\^V Z`Zhhf^XV

05+/. PfVhhVaZbhc Z gaV`h^aZbhc Y^ f^[^ih^ bcb dZf^Xc`cg^

J+ >YYZhh^ FfZb >aW^ZbhZ
. VYYZhhc V``V dZgV,\Zgh^cbZ ^ad^Vbhc) . hZXb^Xc fZgdcbgVW^`Z) /

VYYZhh^ cXXVg^cbV`aZbhZ dfZgZbh^ dZf aVbihZbn^cbZ+

C^\ .+ FbeiVYfVaZbhc \ZbZfV`Z g^hc

Fb hZfa^b^ \ZbZfV`^ dcgg^Vac YZgXf^jZfZ ^` g^hc Xcb `Z gZ\iZbh^ XcadcbZbh^ ^ad^Vbh^gh^X]Z bcbX]p

Xf^hZf^ Xcghfihh^j^ Z \Zgh^cbV`^) g^ jZYV VbX]Z `V giXXZgg^jV C^\ /+
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.+ E\ZK\W SUXOZUOKLSTO NS PWVNW SV^K[W

F f^[^ih^ YZjcbc dcgVfZ gi ib ^YcbZc [cbYc X]Z dcggV dfchZ\\ZfZ VYZ\iVhVaZbhZ `Z VXeiZ

gchhZffVbZZ+ HZ XVfVhhZf^gh^X]Z hZXb^X]Z YZ` [cbYc YZjcbc dcggZYZfZ ibV WVgg^gg^aV

XcbYiX^W^`^ho ^YfVi`^XV+ F` giWghfVhc YZ``V WVgZ YZ``V Y^gXVf^XV q ghVhc fZV`^nnVhc VYchhVbYc `V

gZ\iZbhZ ghfVh^\fV[^V YZgXf^hhV YV` WVggc jZfgc `$V`hc7

# ghfVhc ^b hZffZbc a^bZfV`Z bVhifV`Z Xcb gdZggcfZ Xcad`Zgg^jc Y^ V`aZbc . aZhfc) Xcb

XcZ[[^X^ZbhZ Y^ dZfaZVW^`^ho G 9 .-*4 Xa,g) YZdcg^hVhc ^b ghfVh^ ib^[cfa^ XcadVhhVh^8

# \ZcaZaWfVbV ^adZfaZVW^`Z ^b dc`^dfcd^`ZbZ VY V`hV YZbg^ho YV / aa) dZf ^ad^Z\]^ ^b

dfZgZbnV Y^ aVhZf^V`^ ^bei^bVbh^ Z,c V\\fZgg^j^8

# ghfVhc Y^ dfchZn^cbZ fZV`^nnVhc Xcb \ZchZgg^`Z bcb*hZggihc ^b [^WfV Y^ dc`^dfcd^`ZbZ Xcb

\fVaaVhifV Y^ .+/-- \,ae) fZg^ghZbhZ V\`^ VX^Y^) V``Z gc`in^cb^ V`XV`^bZ ZY V``Z gcghVbnZ

cf\Vb^X]Z+ F` \ZchZgg^`Z dfchZ\\Z `V \ZcaZaWfVbV ^adZfaZVW^`Z Z `V WVff^ZfV Y^

Xcb[^bVaZbhc YV\`^ V\Zbh^ Vhacg[Zf^X^ Z YV^ dZf^Xc`^ Y^ YVbbZ\\^VaZbhc ^b [VgZ Y^

fZV`^nnVn^cbZ ZY ^b ZgZfX^n^c YZ``V Y^gXVf^XV8

# ghfVhc YfZbVbhZ ^b \]^V^V V aVhf^XZ V WVggc hZbcfZ Y^ XV`XVfZ) YZ``c gdZggcfZ Y^ V`aZbc

2- Xa) ^b Xi^ gcbc ^bgZf^h^ ^ Xc``Zhhcf^ X]Z Xcgh^hi^gXcbc `V fZhZ Y^ YfZbV\\^c YZ` dZfXc`Vhc+

Oi``Z gXVfdVhZ g^ q cdZfVhc ^b acYc g^a^`Z V` [cbYc ^bjVgc gZadfZ ^b Xcb[cfa^ho Xcb ^ Xf^hZf^

ghVW^`^h^ YV` A+H\g+ 03,-0+

/+ ES[\OUK NS MKX\K`SWVO NOS XOZMWTK\S

H}^b[^`hfVn^cbZ Y^ VXeiV bZ` Xcfdc f^[^ih^ [cfaV dZf Z[[Zhhc YZ``V \fVj^ho ib Xc`Vh^XX^c Y^ Xc`cfZ

gXifc Z cYcfZ dib\ZbhZ YZ[^b^hc \ZbZf^XVaZbhZ {dZfXc`Vhc|+ F` dZfXc`Vhc q Xcbg^YZfVhc ib

jZfc dfcdf^c f^[^ihc Z dZf hV`Z fV\^cbZ YZjZ ZggZfZ fVXXc`hc Z ghcXXVhc dZf dc^ ZggZfZ

VYZ\iVhVaZbhc hfVhhVhc ^b ^ad^Vbh^ Y^ YZdifVn^cbZ hZfn^+

F` g^ghZaV Y^ fVXXc`hV YZ^ dZfXc`Vh^ q [cfaVhc YV ibV fZhZ Y^ hiWVn^cb^ [ZggifVhZ ^b EALB gi`

[cbYc ^bjVgc X]Z fVXXc\`^Z ^` aVhZf^V`Z X]Z dZf \fVj^ho Vff^jV bZ``V dVfhZ WVgV`Z YZ``V

Y^gXVf^XV8 V eiZghc dibhc) gZadfZ dZf \fVj^ho) ^` `^ei^Yc j^ZbZ XcbYchhc ^b jVgX]Z Y^

ghcXXV\\^c ^b VhhZgV YZ``c gaV`h^aZbhc [^bV`Z+
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0+ ES[\OUK NS MKX\K`SWVO NOT LSWQK[

HV aVggV Y^ f^[^ih^ ghcXXVhV YZ[^b^h^jVaZbhZ bZ``V Y^gXVf^XV Z VYZ\iVhVaZbhZ XcdZfhV ^bbZgXV

[ZbcaZb^ VbVZfcW^X^) bZ^ eiV`^ dVfh^Xc`Vf^ h^d^ Y^ WVhhZf^ XcbgiaVbYc `V gcghVbnV cf\Vb^XV

dfZgZbhZ bZ^ f^[^ih^ dfcYiXZ aZhVbc Xcb ^` `cfc aZhVWc`^gac+ O^ \ZbZfV ei^bY^ ibV dfcYin^cbZ

Y^ W^c\Vg %ibV a^gXZ`V Y^ \Vg [cfaVh^ dfZjV`ZbhZaZbhZ YV aZhVbc Z @K/&+

PV`^ \Vg bcb dcggc `^WZfVaZbhZ a^\fVfZ bZ` Xcfdc f^[^ih^ ZY ^b Vhacg[ZfV) dZf hV`Z fV\^cbZ `V

bcfaV dfZgXf^jZ Y^ hZbZfZ ^` Xcfdc Y^gXVf^XV ^b `Z\\ZfV YZdfZgg^cbZ V` [^bZ Y^ {Vgd^fVfZ| ^`

W^c\Vg dfcYchhc+ O^ q ei^bY^ dfcjjZYihc VY ^bgZf^fZ bZ` Xcfdc Y^gXVf^XV g^V YZ^ jZf^ Z dfcdf^

dcnn^ %hcff^b^ Y}Vgd^fVn^cbZ& g^V YZ``Z hiWVn^cb^ [ZggifVhZ V``Z eiV`^) g^ Vdd`^XV ibV YZdfZgg^cbZ

aZY^VbhZ aVXX]^bZ Vgd^fVhf^X^ dZf dchZf XcbYiffZ ^` \Vg jZfgc ^` hfVhhVaZbhc ^bY^XVhc+

MiZghc dZfXcfgc VjjZffo VhhfVjZfgc ibV fZhZ Y^ hiWVn^cb^ ^b EALB X]Z dcfhZfo ^` \Vg [^bc V``V

XZbhfV`Z Y^ Vgd^fVn^cbZ YcjZ jZffo hfVhhVhc+

F` hfVhhVaZbhc) V gZXcbYV YZ``V eiV`^ho %# Y^ aZhVbc ZY cgg^\Zbc& YZ` W^c\Vg) dchfo ZggZfZ7

# @c\ZbZfVn^cbZ %dfcYin^cbZ Y^ ZbZf\^V& VhhfVjZfgc ib achcfZ ZbYchZfa^Xc Xcb

dchZbnV aVgg^aV dVf^ V .+--- _S8

# XcaWigh^cbZ VhhfVjZfgc7

% YiZ hcfXZ Y^ XcaWigh^cbZ YZ` W^c\Vg Xcb dcfhVhV aVgg^aV dVf^ V /2- JaX,]

XVYVibV8

% ibV hcfX^V Y^ XcaWigh^cbZ YZ` W^c\Vg Xcb dcfhVhV aVgg^aV Y^ .--- JaX,]

XVYVibV+

> eiZghZ XcadcbZbh^ g^ V\\^ib\cbc Z`ZaZbh^ VXXZggcf^7

# Kf\Vb^ Y^ gZdVfVn^cbZ YZ``Z XcbYZbgZ Z Y^ fZ\c`Vn^cbZ YZ^ [`igg^8

# OhVn^cb^ Y^ Vgd^fVn^cbZ8

# Fad^Vbhc Y^ YZia^Y^[^XVn^cbZ8

# C^`hf^ V XVfWcb^ Vhh^j^8

# OV`V Xcbhfc``c+

1+ BKMMRO\\W NS MWXOZ\]ZK NOPSVS\S^K NOTTK []XOZPSMSO NS NS[MKZSMK

QbV jc`hV i`h^aVhV `V Y^gXVf^XV) `V aVggV YZ^ f^[^ih^ YZjZ ZggZfZ VYZ\iVhVaZbhZ ^gc`VhV

YV``}VaW^ZbhZ ZghZfbc+ PV`Z f^gi`hVhc q chhZbihc aZY^VbhZ `V Xcg^YYZhhV {XcdZfhifV YZ[^b^h^jV|
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X]Z Xcbg^ghZ ^b ibV gZf^Z Y^ aVhZf^V`^ dcgVh^ dZf ghfVh^ gi` Xcfdc

f^[^ih^ X]Z g^\^``Vbc eiZgh}i`h^ac+

D`^ ghfVh^ X^hVh^ gcbc ib}V`hZfbVbnV Y^ aVhZf^V`^ ^bZfh^ Z \Zcg^bhZh^X^ X]Z dfZgZbhVbc

dVfh^Xc`Vf^ XVfVhhZf^gh^X]Z V gZXcbYV YZ``V [ibn^cbZ X]Z g^ jic`Z gjc`\ZfZ+

F` YZXfZhc 03,/--0 dfZjZYZ 2 ghfVh^ XcbgZXih^j^ Xcgr f^Vggibh^7

V+ OhfVhc jZ\ZhV`Z dZf f^df^gh^bc VaW^ZbhV`Z

W+ OhfVhc Y^ YfZbV\\^c dZf [Vf YfZbVfZ jZfgc `}ZghZfbc YZ` Xcfdc Y^gXVf^XV `Z VXeiZ

aZhZcf^X]Z

X+ OhfVhc Y^ ^adZfaZVW^`^nnVn^cbZ X]Z ]V `V [ibn^cbZ Y^ W`cXXVfZ `}^b[^`hfVn^cbZ bZ` Xcfdc

f^[^ih^ YZ``Z VXeiZ aZhZcf^X]Z

Y+ OhfVhc Y^ YfZbV\\^c YZ^ \Vg X]Z ]V `V [ibn^cbZ Y^ V^ihVfZ `V a^\fVn^cbZ YZ` W^c\Vg

jZfgc \`^ Z`ZaZbh^ Vgd^fVbh^ %hiWVn^cb^ [ZggifVhZ Z hcff^b^&

Z+ OhfVhc Y^ fZ\c`Vf^nnVn^cbZ Xcb ^` eiV`Z g^ g^ghZaV `V acf[c`c\^V YZ` Xcfdc f^[^ih^ dZf ibV

XcffZhhV dcgV YZ^ fZghVh^ ghfVh^+

O^ gchhc`^bZV ^b[^bZ X]Z V``c ghVhc VhhiV`Z %0.,./,/-/.& dfZggc ^` g^hc q ^b Xcfgc `V dcgV YZ`

dVXX]Zhhc [^bV`Z Y^ XcdZfhifV %dibhc 1+& X]Z ibV jc`hV i`h^aVhc YZhZfa^bZfo `}i[[^X^V`Z ^b\fZggc

bZ``V [VgZ dcgh*acfhZa %Vfh ./+ A`\g 03,/--0&+

> eiZghZ XcadcbZbh^ df^bX^dV`^ g^ ^bgZf^gXcbc ibV gZf^Z Y^ gZfj^n^ ZY ^ad^Vbh^ Vig^`^Vf^7

=UXSKV\S \OZUSMS MS^STS

H}^ad^Vbhc Y^ f^gXV`YVaZbhc Z fV[[fZgXVaZbhc YZ\`^ i[[^X^ q Xcgh^hi^hc YV dcadZ Y^ XV`cfZ+

6KLSVO OTO\\ZSMRO O SUXSKV\W OTO\\ZSMW

.+ CV`YV VXei^[ZfV

/+ OhfVhc ^adZfaZVW^`Z

0+ @c``ZhhcfZ Y^ fVXXc`hV dZfXc`Vhc

1+ OhfVhc YfZbVbhZ

2+ LcnnZhhc Y^ fVXXc`hV

3+ OZfWVhc^c,jVgX]Z

4+ OhfVh^ Y^ f^[^ih^

5+ PiW^ Y^ XVdhVn^cbZ YZ` W^c\Vg

6+ LcnnZhhc Y^ fVXXc`hV YZ` \Vg

.-+ DVgYchhc

..+ @cadVhhVhcfZ %Xcb Y^gXVf^XV ^b

ZgZfX^n^c&

./+ PfVhhVaZbhc W^c\Vg

.0+ @cdZfhifV YZ[^b^h^jV

C^\ /+ OX]ZaV Y^gXVf^XV
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AiZ XVW^bZ IP fVddfZgZbhVbc `V XcbbZgg^cbZ Xcb `V fZhZ Y^

Y^ghf^Win^cbZ bVn^cbV`Z+ > jV``Z YZ``Z XVW^bZ q ^bghV``Vhc ib

hfVg[cfaVhcfZ 1--,.2+--- Rc`h V` gZfj^n^c YZ` achcfZ Y^ Xc\ZbZfVn^cbZ+ > `Vhc WVggV

hZbg^cbZ YZ` hfVg[cfaVhcfZ 0 q Xc``Z\Vhc ^` eiVYfc \ZbZfV`Z Y^ Y^ghf^Win^cbZ ZbZf\^V V hihhc ^` g^hc+

BZO[SNS KV\SVMOVNSW

H}^ad^Vbhc q ^b dcggZggc YZ` @Zfh^[^XVhc LfZjZbn^cbZ FbXZbY^) XcaZ dfZj^ghc YV``V bcfaV j^\ZbhZ

f^`VgX^Vhc YV` @caVbYc YZ^ R^\^`^ YZ` CicXc Y^ NZ\\^c Ba^`^V ^b YVhV .4,-.,/-.0 Z f^bbcjVhc ^b

YVhV .3,.-,/-.4+

LZf `V gcfjZ\`^VbnV) ^` Xcbhfc``c Z `V aVbihZbn^cbZ YZ``Z VhhfZnnVhifZ Vbh^bXZbY^c VYchhVhZ g^ [V

f^[Zf^aZbhc V` d^Vbc Y^ ZaZf\ZbnV ^bhZfbc+

7OXW[S\W WTS

H}c`^c q bZXZggVf^c dZf ^` g^ghZaV Y^ `iWf^[^XVn^cbZ YZ` achcfZ Y^ Xc\ZbZfVhcfZ+ H}c`^c bicjc Vff^jV

^b X^ghZfbZhhZ YV .--- `^hf^ X]Z jZb\cbc YZdcg^hVh^ gchhc ibV hZhhc^V V``}^b\fZggc YZ``}^ad^Vbhc

YchVhc Y^ WVX^bc Y^ XcbhZb^aZbhc+

GPPSMS

D`^ i[[^X^ dcgh^ V``}^b\fZggc YZ``V Y^gXVf^XV cXXidVbc ibV gidZf[^X^Z dVf^ V 3- ae Z gcbc [ibn^cbV`^

V``}Vhh^j^ho Y^ dZgV ZY VXXZhhVn^cbZ YZ^ f^[^ih^ ^b igX^hV YV``V Y^gXVf^XV) c`hfZ VY ZggZfZ ih^`^nnVh^ YV`

dZfgcbV`Z hZXb^Xc VYYZhhc V``V Y^gXVf^XV+

D`^ i[[^X^ gcbc YchVh^ YZ``V ghfiaZbhVn^cbZ Z`Zhhfcb^XV dZf ^` Xcbhfc``c YZ``Z jVgX]Z YZ^ dZfXc`Vh^ Z

YZ^ g^ghZa^ Y^ Vgd^fVn^cbZ W^c\Vg+
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6WUO O^SNOV`SK\W SV XZOMONOV`K TK NS[MKZSMK NS BWSK\SMK% ZS[]T\K NS PK\\W SV XW[\&

O[OZMS`SW+ HZ Vhh^j^ho gjc`hZ bZ` g^hc ZY V``Z eiV`^ gcbc f^[Zf^h^ Z jV`ihVh^ \`^ VgdZhh^,^adVhh^

VaW^ZbhV`^ gcbc ZggZbn^V`aZbhZ f^dcfhVhZ bZ``c gX]ZaV gchhcghVbhZ %VfZV jZfYZ&7
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8>8@6A 78= D=98D=?8@F= 4GFAD=II4FF=H= =@ 8EE8D8

HV Y^gXVf^XV g^hV ^b HcXV`^ho Lc^Vh^XV) bZ` @caibZ Y^ @Vfd^bZh^) Vihcf^nnVhV VhhiV`aZbhZ ^b fZ\^aZ

Y^ >ihcf^nnVn^cbZ FbhZ\fVhV >aW^ZbhV`Z Xcb LfcjjZY^aZbhc Ju 064.-,/-.0 f^`VgX^VhV YV``V

Lfcj^bX^V Y^ NZ\\^c Ba^`^V+ O^ f^dcfhV eiVYfc Vihcf^nnVh^jc7
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# ,-2 "*" � &'3�",$�àÞßæ�ääßä VWi ßâ�ßà�àÞßæ �"mmnlzP|glkW mnldWqql Vg SlmWnqynP VWXgkgqgzP 

# ,-2 "*" � &'3�",$�àÞàÞ�äßåæ VWi ßå�ßà�àÞàÞ �� /nlnldP qWnjgkg oSPVWk|P Pyqlng||P|glkW Pi ßà�Þå�àÞàç 

# ,-2 "*" � &'3�",$�àÞàß�ãßàå VWi Þà�Þá�àÞàß �� /nlnldP Vg SlkSiyoglkW VWg iPzlng Vg SlmWnqynP� zPngP|glkW 
VWi dWoqlnW W VgojgooglkW Vg yk mykql Vg WjgooglkW

# ,-2 "*" � &'3�",$�àÞàß�äãæß VWi àá�ßà�àÞàß � /nlnldP VWg qWnjgkg Vg SlkSiyoglkW VWg iPzlng Vg SlmWnqynP�

/1'5'-6*.-' *-%'-&*

# 1gkklzl %/* mnlqlSliil 55( ßâàâÞ VWi ßä�ßÞ�àÞßå 

# 2%*" -« mnlq� 55( ÞÞßßãæß VWi àà�ßÞ�àÞßà � "qqgzgqQ Vg gjmgPkql ojPiqgjWkql RgldPo ¡ VgoSPngSP mWn ngXgyqg 
klk mWngSlilog W{ &�ido� áä�àÞÞá  

23.1*%. "43.1*66"6*.-*

# %'13*(*%"3. &* /1'5'-6*.-' *-%'-&* /nPqgSP -� ááßçà VWi ßå�Þß�àÞßá 

# "43.1*66"6*.-' "++' ',*22*.-* *- "3,.2('1" Pnqq�ßã W ßå &�/�1� àÞá�ææ 'á�'â�'ã�'ä�'å�'æ ¡ 
mnlzzWVgjWkql k� åãäá�Þã�ßßåæß VWi ßç�ßÞ�àÞÞã 

# "43.1*66"6*.-' "++�'2'%46*.-' &'+ /*"-. &* "&')4",'-3. ¡ mnlzzWVgjWkql k� äÞãßæ�Þã VWi 
àæ�Þå�àÞÞã� k� ãââÞá�Þã VWi áÞ�Þä�àÞÞã� k� ßäåàá�Þã VWi Þß�Þá�àÞÞã 

# "43.1*66"6*.-' "++" )'23*.-' VWi á« oWqqlnW VWi á« ilqql Pg oWkog VWii©Pnq� àæ VWi &�+do� àà�çå ¡ 
/nlzzWVgjWkql k� ßäåæÞ�Þã VWi Þß�Þá�àÞÞã 

# %.,4-*%"6*.-' Pg oWkog VWii©Pnq�áá VWi &�+do� àà�çå £1ß � 4qgig||P|glkW mngkSgmPiW SljW SljRyoqgRgiW l 
SljW Piqnl jW||l mWn mnlVynnW WkWndgP¤ ¡ /nlzzWVgjWkql k� âæãäç�Þã VWi ßß�Þä�àÞÞã 

# -4++" .23" "%423*%. ¡ /nlzzWVgjWkql k� ããçâ VWi àå�Þç�àÞÞã 

# "43.1*66"6*.-' "++" )'23*.-' Pg oWkog VWii©Pnq� àå VWi &�+do� àà�çå £&ßâ 1gSlkVg|glkPjWkql 
mnWigjgkPnW mngjP Vg ykP VWiiW lmWnP|glkg Vg Syg Pg mykqg VP &ß P &ßá Vg ngXgyqg ynRPkg W omWSgPig PoogjgiPRgig
Pdig ynRPkg¤ ¡ /nlzzWVgjWkql k� àåãáà VWi áß�Þá�àÞÞä 

# "*" ¡ /nlzzWVgjWkql k� çßßààå VWi àÞ�ßà�àÞÞå 

# "*" � /nlzzWVgjWkql -� åâåßæ VWi ßâ�ßà�àÞÞç� PddglnkPjWkql mWn jlVgXgSfW oloqPk|gPig VWi 
mnlzzWVgjWkql VWi àÞÞå

# 5.+341" "43.1*66"6*.-' *-3')1"3" ",$*'-3"+' P *nWk "jRgWkqW 2�m�"� � /nlzzWVgjWkql k� åâåßæ 
VWi ßâ�ßà�àÞÞç 

# "43.1*66"6*.-' 2*2,*%" � mnlq� àÞßß�ÞáÞáàÞä VWi ßã�ßà�àÞßß 

# "yqlng||P|glkW PV WXXWqqyPnW g jlzgjWkqg qWnnP kWSWooPng PiiP oqPRgig||P|glkW VWiiW oSPnmPqW W ogoqWjP|glkW
VWi nWqgSlil gVngSl oymWnXgSgPiW oyi zWnoPkqW klnV�Woq VWiiP 5PiiWSliP Vg /lgPqgSP � mnlq� ââÞä VWi Þâ�ßÞ�àÞßà 
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6A@9AD?=Fd 4>>8 BD8E6D=I=A@= 4BB>=645=>=

H}Kf\Vb^nnVn^cbZ ]V ^YZbh^[^XVhc ZY VbV`^nnVhc hihhZ `Z ^ad`^XVn^cb^ Y^ hihh^ \`^ cWW`^\]^ bcfaVh^j^

Vdd`^XVW^`^ ^b aVhZf^V Y^ VaW^ZbhZ Z VY c\b^ f^ZgVaZ dZf^cY^Xc hV`^ ^ad`^XVn^cb^ jZb\cbc

f^jZf^[^XVhZ+

H}Kf\Vb^nnVn^cbZ dfcjjZYZ V \VfVbh^fZ ZY V acb^hcfVfZ ^` f^gdZhhc YZ``V bcfaVh^jV VaW^ZbhV`Z)

XcadfZgZ `Z Vihcf^nnVn^cb^ Z ^ fZ`Vh^j^ `^a^h^ ZY ]V dfZY^gdcghc Vddcg^hZ dfcXZYifZ X]Z XcbgZbhcbc

Y^ f^gdZhhVfZ bZ` hZadc hV`^ cWW`^\]^+

HZ acYV`^ho Y^ ^YZbh^[^XVn^cbZ Z \Zgh^cbZ YZ``Z dfZgXf^n^cb^ `Z\V`^ V``}^bhZfbc YZ``}Kf\Vb^nnVn^cbZ

gcbc YZ[^b^hZ ^b Vddcg^hV dfcXZYifV) X]Z dfZjZYZ ^` acb^hcfV\\^c) `V dfZgV ^b XVf^Xc YZ``Z

dfZgXf^n^cb^ `Z\V`^ Z g^a^`Vf^ Vdd`^XVW^`^ Z YZ\`^ VYZad^aZbh^ VaW^ZbhV`^ XcffZ`Vh^ Z `V jV`ihVn^cbZ

Y^ Xcb[cfa^ho dZf^cY^XV V\`^ ghZgg^+

Fb V`hfZ dVfc`Z) `}Kf\Vb^nnVn^cbZ Y^X]^VfV `}chhZadZfVbnV V``Z Y^gdcg^n^cb^ bcfaVh^jZ VaW^ZbhV`^

Vdd`^XVW^`^ V``Z dfcdf^Z Vhh^j^ho+

> `^jZ``c YZ``}^bhZfc Dfiddc FfZb V` [^bZ Y^ acb^hcfVfZ Z \Zgh^fZ ^ ac`hZd`^X^ VYZad^aZbh^ ZY VgdZhh^

VaW^ZbhV`^ q ghVhc ^bY^j^YiVhc eiVbhc gchhc f^dcfhVhc ^b Z`ZbXc7

# IVddVhifV YZ\`^ >YZad^aZbh^ >aW^ZbhV`^ Z NZ\^ghfc YZ\`^ VYZad^aZbh^ VaW^ZbhV`^8

# OhfihhifZ Vn^ZbYV`Z cf\Vb^nnVh^jVaZbhZ YZY^XVhZ V``V \Zgh^cbZ YZ``Z hZaVh^X]Z
Vihcf^nnVh^jZ VaW^ZbhV`^8

# NZ[ZfZbh^ c ghfihhifZ Vn^ZbYV`^ X]Z \Zgh^gXcbc \`^ VYZad^aZbh^ YZf^jVbh^ YV^
fZei^g^h^,dfZgXf^n^cb^ `Z\^g`Vh^jZ8

# LfcXZYifZ \ZbZfV`^ VaW^ZbhV`^8

# AcXiaZbh^ Y^ VbV`^g^ Z Y^ jV`ihVn^cbZ VaW^ZbhV`Z8

# @]ZX_`^gh V giddcfhc YZ^ Xcbhfc``^ cdZfVh^j^8

# L^Vb^ Y^ OcfjZ\`^VbnV) Icb^hcfV\\^c Z @cbhfc``c %LOI@&+

HZ dfZgXf^n^cb^ Xcbg^YZfVhZ gcbc eiZ``Z Xcaib^hVf^Z) bVn^cbV`^) fZ\^cbV`^) dfcj^bX^V`^) XcaibV`^ Z

Y^ gZhhcfZ) bcbX]p eiZ``Z XcbhZbihZ bZ^ dfcjjZY^aZbh^ Vihcf^nnVh^j^ ZaZgg^ YV``Z >ihcf^ho

XcadZhZbh^+
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JZ` XVgc ^b ZgVaZ) `}Vhh^j^ho gjc`hV dfZggc `}^bgZY^VaZbhc dfcYihh^jc Y^ FfZb >aW^ZbhZ q gc\\ZhhV

VY cWW`^\c Y^ >ihcf^nnVn^cbZ FbhZ\fVhV >aW^ZbhV`Z V^ gZbg^ YZ` A+H\g+ 26,/--28 `}Vihcf^nnVn^cbZ

VhhiV`aZbhZ ^b j^\cfZ q `V b+ 064.- YZ` ./,-4,/-.0+

@cbg^YZfVbYc ^bc`hfZ `V fZXZbhZ Y^gX^d`^bV YZ``Z Xcg^YYZhhZ {?>P @KJ@HQOFKJO| V gZ\i^hc YZ``V

AZX^g^cbZ Y^ ZgZXin^cbZ %QB& /-.5,..14 YZ``V @caa^gg^cbZ QB YZ` .- , 5,/-.5 %diWW`+ ^b DQQB)

gZf^Z H) b+ /-5 YZ` .4 V\cghc /-.5&) ^` g^hc Y^ Lc^Vh^XV bcb q gc\\Zhhc V` XVadc Y}Vdd`^XVn^cbZ

YZ``V gcdfVX^hVhV bcfaVh^jV+ LZf ^` g^hc ^b c\\Zhhc ^` f^[Zf^aZbhc dZf `Z a^\`^cf^ hZXb^X]Z Y^gdcb^W^`^

f^aVbZ `}VhhiVn^cbZ YZ``V Y^fZhh^jV .666,0.,@B %A+ H\g+ 03,/--0& fZ`Vh^jV V``Z Y^gXVf^X]Z Y^ f^[^ih^+

> gZ\i^hc YZ``}ZaVbVn^cbZ YZ` Y+`\g+ ./.,/-/- g^ q Vjihc ib V\\^cfbVhc YZ` A+ H\g+ 03,/--0) `Z

acY^[^X]Z YZ` YZXfZhc bcb ]Vbbc hihhVj^V jV`ZbnV gi g^h^ \^o Vihcf^nnVh^ df^aV YZ``}ZbhfVhV ^b

j^\cfZ YZ``V `Z\\Z+ A^ XcbgZ\iZbnV) XcaZ YZgXf^hhc bZ^ XVd^hc`^ dfZXZYZbh^) `}^ad^Vbhc f^gi`hV

Xcb[cfaZ V` YZXfZhc ^b ZgVaZ+

Fb[^bZ) V gZ\i^hc YZ``V ZaVbVn^cbZ YZ``V AB@FOFKJB %QB& /-/-,2.6 ABHH> @KIIFOOFKJB YZ` 0

Vdf^`Z /-/- fZ`Vh^jV V` YcXiaZbhc Y^ f^[Zf^aZbhc gZhhcf^V`Z gi``Z a^\`^cf^ dfVh^X]Z Y^ \Zgh^cbZ

VaW^ZbhV`Z) gi\`^ ^bY^XVhcf^ Y^ dfZghVn^cbZ VaW^ZbhV`Z gZhhcf^V`Z Z gi\`^ ZgZad^ Y^ ZXXZ``ZbnV dZf

^` gZhhcfZ YZ``V \Zgh^cbZ YZ^ f^[^ih^ V bcfaV YZ` fZ\c`VaZbhc %@B& b+ .//.,/--6 gi``}VYZg^cbZ

jc`cbhVf^V YZ``Z cf\Vb^nnVn^cb^ V ib g^ghZaV Xcaib^hVf^c Y^ ZXc\Zgh^cbZ Z ViY^h %BI>O&) g^ q

dfcjjZYihc V``}VbV`^g^ YZ``Z dcgg^W^`^ Vdd`^XVn^cb^ YZ``V ghZggV fZ`Vh^jVaZbhZ V` g^hc A^gXVf^XV Y^

Lc^Vh^XV+ @cbg^YZfVbYc `V bVhifV Z `V ghcf^V Vihcf^nnVh^jV YZ``}^ad^Vbhc) g^ gcbc VbV`^nnVhZ ^b

dVfh^Xc`VfZ `Z gZn^cb^ 0+. %?BIL hfVgjZfgV`^& Z 0+/ %?BIL dZf NOQ& YZ` YcXiaZbhc gcdfVX^hVhc7

YV``V jV`ihVn^cbZ Y^ hV`^ gZn^cb^ bcb gcbc dfZgZbh^ VgdZhh^ Vdd`^XVW^`^+  � ghVhV ^bc`hfZ XcbYchhV 

ib}VbV`^g^ dibhiV`Z Y^ Vdd`^XVW^`^ho YZ\`^ ^bY^XVhcf^ Y^ Xi^ V``V gZn^cbZ 1 YZ``V AB@FOFKJB %QB&

/-/-,2.6+ H}Vddfc[cbY^aZbhc gjc`hc ]V Zj^YZbn^Vhc `V bcb Vdd`^XVW^`^ho Y^ hV`^ ^bY^XVhcf^ V` g^hc ^b

c\\Zhhc YZ``V dfZgZbhZ A^X]^VfVn^cbZ >aW^ZbhV`Z+
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?O\WNWTWQSK NS ^KT]\K`SWVO NOQTS K[XO\\S KULSOV\KTS

JZ` dfZgZbhZ dVfV\fV[c g^ f^dcfhV gX]ZaVh^XVaZbhZ `V aZhcYc`c\^V gZ\i^hV V``}^bhZfbc YZ` Dfiddc

FfZb dZf `V jV`ihVn^cbZ YZ\`^ >gdZhh^ Z FadVhh^ VaW^ZbhV`^) aZbhfZ dZf c\b^ YZhhV\`^c g^ f^aVbYV

V eiVbhc YZ[^b^hc bZ``V gdZX^[^XV BfcXZYifV ;ZbZfV`Z Y^ Dfiddc LK FNBJ OD@ 0 * B`VWcfVn^cbZ

>bV`^g^ >aW^ZbhV`Z+

D`^ >gdZhh^ >aW^ZbhV`^ jV`ihVh^ gcbc ^ gZ\iZbh^7

4[XO\\S KULSOV\KTS

.+ Qh^`^nnc dfcYchh^

/+ N^gcfgV ^Yf^XV

0+ @cbgia^

1+ Ba^gg^cb^ ^b Vhacg[ZfV

2+ OXVf^X]^ ^Yf^X^ Z,c fZgh^hin^cb^

3+ N^[^ih^

4+ NiacfZ Z j^WfVn^cb^

5+ Oic`c Z gchhcgic`c

6+ @Vad^ Z`ZhhfcaV\bZh^X^

.-+L@?,L@P

..+>a^Vbhc

./+OcghVbnZ `Zg^jZ dZf `}cncbc

.0+DVg C`icfifVh^ VY Z[[Zhhc gZffV Z `cfc a^gXZ`Z

.1+KYcf^

.2+FadVhhc j^g^jc

.3+PfV[[^Xc
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LZf eiVbhc gcdfV) Ycdc VjZfbZ ^YZbh^[^XVhc `}Vdd`^XVW^`^ho) g^ dfcXZYZ V``V jV`ihVn^cbZ YZ``V

O^\b^[^XVh^j^ho YZ^ g^b\c`^ >gdZhh^ >aW^ZbhV`^ Vdd`^XVW^`^ gZXcbYc ^` gZ\iZbhZ V`\cf^hac7

ESQVSPSMK\S^S\a ; BZWLKLSTS\a l ;ZK^S\a l H]TVOZKLSTS\a , 8PPSMKMSK

; d
9 = 7 = <

6

Xcb 8 ; 6WV\ZWTTW z 9K\\WZO NS EOV[SLSTS\a ; 6 & 9E

FA
AZgXf^n^cbZ

g^bhZh^XV
AZgXf^n^cbZ ZghZgV RV`cf^

B BZWLKLSTS\a

FbY^XV `V dfcWVW^`^ho Y^ VXXVY^aZbhc Y^ ib ZjZbhc+ MiZghc

^bY^XZ h^ZbZ Xcbhc YZ``V [fZeiZbnV Y^ VXXVY^aZbhc YZ\`^

ZjZbh^ ghZgg^

. I^b

~

1 IVl

; ;ZK^S\a

^bY^XV ^` dZgc YZ``}^adVhhc \ZbZfVhc gi``}VaW^ZbhZ

X^fXcghVbhZ) g^V ^b hZfa^b^ Y^ ZghZbg^cbZ YZ``}^adVhhc X]Z Y^

hcgg^X^ho dZf `}icac Z `}VaW^ZbhZ

H H]TVOZKLSTS\a

^bY^XV `V ji`bZfVW^`^ho YZ` g^hc ^b fZ`Vn^cbZ V``Z XVfVhhZf^gh^X]Z

gdZX^[^X]Z YZ``c ghZggc %dfZgZbnV,VggZbnV Y^ j^bXc`^)

j^X^bVbnV ^b[fVghfihhifZ hZff^hcf^V`^ ghfVhZ\^X]Z) VXXZgg^W^`^ho

Z [fi^W^`^ho YV dVfhZ Y^ dZfgcbZ&

8 8PPSMKMSK

FbY^XV ^` \fVYc Y^ Xcbhfc``c aZggc ^b Vhhc Z dZfhVbhc q YV

Xcbg^YZfVfg^ ib [VhhcfZ Y^ a^h^\Vn^cbZ YZ``}^adVhhc+ JZ``c

gdZX^[^Xc) `}Z[[^XVX^V YZ` g^ghZaV j^ZbZ jV`ihVhV ^b fZ`Vn^cbZ

V``}Zg^ghZbnV Y^ dfZg^Y^ Z Y^ dfcXZYifZ Y^ acb^hcfV\\^c)

bcbX]p V` f^`ZjVaZbhc Y^ gZ\bV`Vn^cb^) fZX`Va^)

XcbhZghVn^cb^

RY+ hVWZ``V

giXXZgg^jV

6

8PPSMKMSK

6WV\ZWTTW

^bg^ZaZ YZ\`^ ghfiaZbh^ Y^ Xcbhfc``c) VY

ZgZad^c Icb^hcfV\\^c Z aVbihZbn^cbZ

dfZjZbh^jV) IZnn^ Y^ VWWVhh^aZbhc)

Fghfin^cb^ KdZfVh^jZ) L^Vb^ BaZf\ZbnV)

LfVgg^ DZgh^cbV`Z

. I^b

~

3 IVl

9E
9K\\WZO EWMSKTO

8MWVWUSMW

gigg^ghZbnV Y^ Z`ZaZbh^ bZ\Vh^j^ hV`^ YV

^b[^X^VfZ `}Z[[Zhh^jV XVdVX^ho cdZfVh^jV Y^

g^ghZaV XcaZ VY ZgZad^c NZX`Va^)

XcbhZghVn^cb^ Z,c gZ\bV`Vn^cb^ gXf^hhZ

f^XZjihZ YV``Z dVfh^ ^bhZfZggVhZ)

A^[[cfa^ho f^gdZhhc V dfZgXf^n^cb^

Vihcf^nnVh^jZ Z,c Y^gdcg^n^cb^ `Z\^g`Vh^jZ

- I^b

~

0 IVl
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CZfac fZghVbYc eiVbhc gcdfV g^bhZh^XVaZbhZ f^dcfhVhc V YZgXf^n^cbZ YZ``V aZhcYc`c\^V ih^`^nnVhV

Y^ RV`ihVn^cbZ) `V O^\b^[^XVh^j^ho YZ^ g^b\c`^ >gdZhh^ Z FadVhh^ VaW^ZbhV`^ dcfhV ^b[^bZ V``Z gZ\iZbh^

1 X`Vgg^ Y^ f^`ZjVbnV Xcb fZ`Vh^jc \fVYc Y^ O^\b^[^XVh^j^ho+

Fb[^bZ) jZb\cbc Xcbg^YZfVh^ XcaZ {OFDJFCF@>PFRF| \`^ VgdZhh^ VddVfhZbZbh^ V``Z X`Vgg^ FbhZfaZY^Z)

>`hZ Z @f^h^X]Z+

8@6GG; G?=B?<?86H?J?H6j /1*.1*3# Vg *-3'15'-3.

8F?H?86 G?

(hf NolUqqf QeU eNjjk kqqUjyqk yjN zNhyqN{fkjU oymWnglnW l
ydyPiW P ßä okjk TUWfjfqf    "olUqqf "iPfUjqNhf 1fcjfWfQNqfzf� 
%oof TUzkjk UooUnU cUoqfqf lnfknfqNnfNiUjqU U
kPPhfcNqknfNiUjqU NqqnNzUnok yj�NqqfzfqO Tf Qkjqnkhhk 
klUnNqfzk� 

6@H6 G?

(hf NolUqqf NiPfUjqNhf QeU okjk QNnNqqUnf{{Nqf TN yj zNhknU
ycyNhU k oymWnglnW P ç jP gkXWnglnW P ßä okjk TUWfjfqf
NjQe�Uoof "olUqqf "iPfUjqNhf ofcjfWfQNqfzf� 4Njjk qUjyqf okqqk 
Qkjqnkhhk� ikjfqknNqf UT UzUjqyNhiUjqU ifchfknNqf jUh 
iUTfk�hyjck lUnfkTk  

?BH;FA;9?6 G?

(hf NolUqqf NiPfUjqNhf QeU okjk QNnNqqUnf{{Nqf TN yj zNhknU oymWnglnW
l ydyPiW P á W gkXWnglnW P ç okjk Nh hfifqU TUhhN ofcjfWfQNqfzfqO U
QkiyjmyU QkjofTUnNqf qnN chf "olUqqf "iPfUjqNhf 1fcjfWfQNqfzf� )h 
Qkjqnkhhk klUnNqfzk jkj V kPPhfcNqknfk� iN QkjofchfNqk lUn 
iNjqUjUnU qNhU ofqyN{fkjU QkoqNjqU� V lkoofPfhU zNhyqNnU 
kllknqyjfqO Tf ifchfknNiUjqk�

76GG6
BCB

G?=B?<?86H?JC

(hf NolUqqf NiPfUjqNhf QeU okjk QNnNqqUnf{{Nqf TN yj zNhknU gkXWnglnW

P á okjk TUWfjfqf   ,kj 1fcjfWfQNqfzf� & lkoofPfhU zNhyqNnU kllknqyjfqO 

Tf ifchfknNiUjqk� 

RZb\cbc Xcbg^YZfVh^ XcaZ {OFDJFCF@>PFRF| \`^ VgdZhh^ VddVfhZbZbh^ V``Z X`Vgg^ FbhZfaZY^Z) >`hZ

Z @f^h^X]Z c`hfZ V\`^ VgdZhh^ X]Z) dif ZggZbYc ghVh^ jV`ihVh^ XcaZ {JKJ OFDJFCF@>PFRF|) jZb\cbc

Xcbg^YZfVh^ YV``V A^fZn^cbZ >n^ZbYV`Z) dZf `V h^dc`c\^V Y^ ^ad^Vbhc c Y^ dfcXZggc) aZf^hZjc`^ Y^

Vddfc[cbY^aZbhc V``V ghZggV ghfZ\iV YZ\`^ >gdZhh^ >aW^ZbhV`^ O^\b^[^XVh^j^+

4EB8FF= 4?5=8@F4>= E=;@=9=64F=H=

LZf ^` g^hc Y^ Lc^Vh^XV) V gZ\i^hc YZ``V ghZgifV YZ``V jV`ihVn^cbZ VaW^ZbhV`Z Xcb `V aZhcYc`c\^V

gcdfV^bY^XVhV) gcbc ZaZfg^ ZgX`ig^jVaZbhZ VgdZhh^ VaW^ZbhV`^ Xcb @`Vgg^ Y^ f^`ZjVbnV {WVggV| Z

{^bhZfaZY^V|+

D`^ VgdZhh^ VaW^ZbhV`^ Xcgr ^YZbh^[^XVh^ jZb\cbc fZ\^ghfVh^ Z acb^hcfVh^ bZ` hZadc g^V dZf

aVbhZbZfZ `V Xcbh^bi^ho YZ``V XcffZhhV \Zgh^cbZ) g^V V^ [^b^ Y^ jV`ihVn^cb^ [ihifZ+

Oi``V WVgZ YZ^ Xf^hZf^ gcdfV Zgdcgh^) bZ` dfZgZbhZ YcXiaZbhc) jZb\cbc ei^bY^ hfVhhVh^) YZhhV\`^Vh^

ZY VbV`^nnVh^ \`^ VgdZhh^,^adVhh^ VaW^ZbhV`^ {OFDJFCF@>PFRF|
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4[XO\\W 4ULSOV\KTO
7O[MZS`SWVO =UXK\\W

KULSOV\KTO

4[XO\\W
A^fZhhc #7$

FbY^fZhhc
#=$

6WVNS`SWVS3
JcfaV`^ #@$
>bcaV`Z #4$
BaZf\ZbnV

#8$

ESQVSPSMK\S^S\a

Ba^gg^cb^ ^b
Vhacg[ZfV

Ba^gg^cbZ Y^[[igZ7
?^cYZ\fVYVn^cbZ f^[^ih^ Z
dfcYin^cbZ W^c\Vg %bcb

XVdhVhc& Y^gdZfgc ^b Vhacg[ZfV
%Ja0&

A^fZhhc JcfaV`^ FbhZfaZY^V

Ba^gg^cbZ Y^[[igZ7 @K/

Y^gdZfgV ^b Vhacg[ZfV
%h @K/ Ze&

Ba^gg^cbZ Y^[[igZ7 @E1

Y^gdZfgV ^b Vhacg[ZfV %h&

Ba^gg^cb^ YV XcaWigh^cbZ
W^c\Vg7 Jcl %hZfa^X^& %h&

Ba^gg^cb^ YV XcaWigh^cbZ
W^c\Vg7 LI * Lc`jZf^ %h&

Ba^gg^cbZ Xcbjc\`^VhZ7 @K/

hchV`^ dZf hfVhhVaZbhc W^c\Vg
%>(?& %h @K/ Ze&

Ba^gg^cbZ >7 @K/ YV
XcaWigh^cbZ W^c\Vg %h @K/ Ze&

Ba^gg^cbZ ?7 @K/ dfZgZbhZ bZ`
W^c\Vg dZf YZ\fVYVn^cbZ

W^caVggV XcbhZbihV bZ^ f^[^ih^
%h @K/ Ze&

/01# 3# $- -DB9EE= 5?6=9@E5>= D=<@=;=75E=G= #0A@E9 .5E=, />56AC5H=A@9 85E= AEE9@FE= E569>>5 5DB9EE='=?B5EE=$&

@caZ g^ Zj^bXZ YV``V hVWZ``V gcdfVghVbhZ `Z dchZbn^V`^ [cbh^ Y^ ^bei^bVaZbhc Vhacg[Zf^Xc ^b

Y^gXVf^XV gcbc f^XcbYiX^W^`^ V``}Vhh^j^ho Y^ QO[\SWVO NOT LSWQK[+
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Fb dVfh^Xc`Vf acYc g^ Zj^YZbn^Vbc YiZ h^dc`c\^Z Y^ ^adVhh^7

;A?GG?CB? 9?<<IG;

4\\S^S\a

4[XO\\W
7SZO\\W

#7$
=VNSZO\\W

#=$

7O[MZS`SWVO =UXK\\W
KULSOV\KTO

C]KV\S\a
4@@A
+)*2

C]KV\S\a
4@@A
+)+)

C]KV\S\a
4@@A
+)+*

LfcYin^cbZ
W^c\Vg

A^fZhhc

?^cYZ\fVYVn^cbZ f^[^ih^ Z
dfcYin^cbZ W^c\Vg %bcb

XVdhVhc& Y^gdZfgc ^b
Vhacg[ZfV %Ja0&

24-+3.-)34 2/0+104)23 10.+6/5)..

@K/ Y^gdZfgV ^b Vhacg[ZfV
%h @K/ Ze&

0.5)-- /54)-- /02)1.

@E1 Y^gdZfgV ^b Vhacg[ZfV
%h&

./6)-- ..1)-- 65)3.

/01# 3# %- /?=DD=A@= 8=;;FD9 =@ 5E?AD;9C5 #0A@E9 .5E=, />56AC5H=A@9 85E= AEE9@FE= 85 ?A@=EAC5<<=A =@ 7A@E=@FA 7A@ DECF?9@EA 8=

5@5>=D=$&

AV``}VbV`^g^ YZ``}VbYVaZbhc eiV`^hVh^jc Z eiVbh^hVh^jc YZ``Z Za^gg^cb^ g^ Zj^bXZ ibV XZfhV ghVW^`^ho

Y^ dfcYin^cbZ) f^hZbZbYc X]Z `V jVf^VW^`^ho X]Z g^ f^gXcbhfV f^Zbhf^ bZ``Z bcfaV`^ [`ihhiVn^cb^

dZfXZbhiV`^) dZXi`^Vf^ dZf hV`Z aVhf^XZ VaW^ZbhV`Z+ PihhVj^V) q YV bchVfZ) ibV hZbYZbnV ^b

Y^a^bin^cbZ YZ``Z Za^gg^cb^) YZf^jVbhZ YV ibV Y^a^bin^cbZ [^g^c`c\^V YZ` W^c\Vg dfcYchhc YV`

Xcfdc Y^gXVf^XV+ LZf \VfVbh^fZ ^` XcffZhhc Xcbhfc``c YZ``}^adVhhc ^b c\\Zhhc) ^` UWVS\WZKQQSW NOTTK

Y]KTS\a NOTTfKZSK O NOS MWUXW[\S MRSK^O WNWZSQOVS j^ZbZ gjc`hc Xcb [fZeiZbnV hf^aZghfV`Z) V`

[^bZ Y^ dchZf eiVbh^[^XVfZ Z ^bhZfdfZhVfZ c\b^ dcgg^W^`Z ^bhZfVn^cbZ hfV `}Vhh^j^ho Y^ Y^gXVf^XV Z ^`

hZff^hcf^c X^fXcghVbhZ+ HV gXZ`hV YZ^ dibh^ Y^ XVad^cbVaZbhc) eiVhhfc V``}^bhZfbc YZ``}^ad^Vbhc Z

gZhhZ V``}ZghZfbc) q ghVhV Z[[ZhhiVhV Xcbg^YZfVbYc `V hcdc\fV[^V YZ``}VfZV Z `Z XcbY^n^cb^

Vhacg[Zf^X]Z %Y^fZn^cbZ YZ^ jZbh^& dfZjV`Zbh^ bZ` WVX^bc Y^ ^bhZfZggZ+
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F dVfVaZhf^ c\\Zhhc Y^ VbV`^g^ gcbc ^ gZ\iZbh^ ^bY^XVhcf^ XVfVhhZf^gh^X^ YZ``V Xcadcg^n^cbZ YZ`

W^c\Vg7

# ?ZbnZbZ
# Pc`iZbZ
# T^`Zb^
# >X^Yc gc`[^Yf^Xc %E/O&
# @`cfifc Y^ j^b^`Z acbcaZfc %@RI&
# A^aZh^` Oc`[ifc %AIO&
# A^aZh^` A^gc`[ifc %AIAO&
# H^acbZbZ

NZ`Vh^jVaZbhZ V^ `^jZ``^ Y^ \iVfY^V dZf `V eiV`^ho YZ``}Vf^V) gcbc f^dcfhVh^ V``}^bhZfbc

YZ``}>ihcf^nnVn^cbZ FbhZ\fVhV >aW^ZbhV`Z b+ 064.- YZ` ./,-4,/-.0) ^ gZ\iZbh^ jV`cf^ %jZf^[^XVh^

dibhiV`aZbhZ VY c\b^ fVddcfhc Y^ dfcjV&7

# ?ZbnZbZ7 2 w\,a0 %f^[Zf^aZbhc AI 3-,-/&8
# @RI7 -)2 w\,a0 %f^[Zf^aZbhc H^bZZ Di^YV KIO gZXcbY ZY^h^cb&+

A^ gZ\i^hc g^ f^dcfhVbc ^ f^gi`hVh^ aZY^ YZ``Z XVadV\bZ Y^ acb^hcfV\\^c Z[[ZhhiVhZ bZ` Xcfgc YZ`

hf^Zbb^c /-.6*/-/.

DaZ`W RW Q[Z`^[XX[ WZ`S^ZW DaZ`W RW Q[Z`^[XX[ S_`S^ZW

KZW`d
YW_a^O

*g
`^WYS_`^S

+g
`^WYS_`^S

,g
`^WYS_`^S

-g
`^WYS_`^S

*g
`^WYS_`^S

+g
`^WYS_`^S

,g
`^WYS_`^S

-g
`^WYS_`^S

7;BM;B; hU(Yq )%/0 )%-+ )%.0 )%./ )%/. )%-. )%.- )%.)

HC@I;B; hU(Yq *%-, *%)1 *%+, *%+) *%+/ *%)0 *%** )%21

L?@;B? hU(Yq *%-) )%2+ *%+, )%2. )%/0 )%.) )%2+ )%1*

> G hU(Yq *%+) *%)0 *%)- )%21 )%., )%-) )%,2 )%-+

8JA hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

9AG hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

9A9G hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

@?ACB;B; hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)
/01# 3# &- 2F5>=EI 89>>M5C=5 *()+ L G5>AC= ?98= #0A@E9 .5E=, .5EA ?98=A 85 35BBACE= 8= BCAG5 5 D9<F=EA 8= 75?B=A@5?9@E=$&

DaZ`W RW Q[Z`^[XX[ WZ`S^ZW DaZ`W RW Q[Z`^[XX[ S_`S^ZW

KZW`d
YW_a^O

*g
`^WYS_`^S

+g
`^WYS_`^S

,g
`^WYS_`^S

-g
`^WYS_`^S

*g
`^WYS_`^S

+g
`^WYS_`^S

,g
`^WYS_`^S

-g
`^WYS_`^S

7;BM;B; hU(Yq )%. )%. )%- *%+ )%/ )%- )%- *%*

HC@I;B; hU(Yq *%+ )%2 )%1 *%2 *%* )%2 )%1 *%-

L?@;B? hU(Yq *%+ )%. )%- )%2 )%/ )%. )%- )%/

> G hU(Yq *%) )%0 )%0 *%/ )%- )%, )%, )%/

8JA hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

9AG hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

9A9G hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

@?ACB;B; hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)
/01# 3# '- 2F5>=EI 89>>M5C=5 *(*( L G5>AC= ?98= #0A@E9 .5E=, .5EA ?98=A 85 35BBACE= 8= BCAG5 5 D9<F=EA 8= 75?B=A@5?9@E=$&

'
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DaZ`W RW Q[Z`^[XX[ WZ`S^ZW DaZ`W RW Q[Z`^[XX[ S_`S^ZW

KZW`d
YW_a^O

*g
`^WYS_`^S

+g
`^WYS_`^S

,g
`^WYS_`^S

-g
`^WYS_`^S

*g
`^WYS_`^S

+g
`^WYS_`^S

,g
`^WYS_`^S

-g
`^WYS_`^S

7;BM;B; hU(Yq *%*+ )%-. )%01 )%0* *%)+ )%-* )%01 )%/1

HC@I;B; hU(Yq +%* )%2 *%.+ )%1) *%02 )%10 *%,+ )%.,

L?@;B? hU(Yq )%0. )%-1 )%/. *%0, )%.0 )%-2 )%.* *%-2

> G hU(Yq +%+1 )%0* *%0, *%1) )%20 )%,- )%1* )%/,

8JA hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

9AG hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

9A9G hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)

@?ACB;B; hU(Yq 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*) 5)%*)
/01# 3# (- 2F5>=EI 89>>M5C=5 *(*) L G5>AC= ?98= #0A@E9 .5E=, .5EA ?98=A 85 35BBACE= 8= BCAG5 5 D9<F=EA 8= 75?B=A@5?9@E=$&

OcghVbn^V`aZbhZ hihhZ `Z XVadV\bZ XcbYchhZ bZ^ hfZ Vbb^ ^b ZgVaZ) ^b Y^jZfgZ XcbY^n^cb^

Vhacg[Zf^X]Z) acghfVbc ^b acYc aVfXVhc bchZjc`^ Z`ZaZbh^ ^b XcaibZ7

# F jV`cf^ YZ^ dVfVaZhf^) gXZ`h^ XcaZ ^bY^XVhcf^ YZ``}Vhh^j^ho Y^ Y^gXVf^XV) hfV ^ Y^jZfg^ dibh^ Y^

acb^hcfV\\^c ZghZfb^ ZY ^bhZfb^ V``}^ad^Vbhc) bcb aZhhcbc ^b Zj^YZbnV XcffZ`Vn^cb^ hfV ^

Y^jZfg^ g^h^ Y^ XVad^cbVaZbhc+

# ?ZbnZbZ Z @RI gcbc XcghVbhZaZbhZ V` Y^ gchhc YZ` `^a^hZ Y^ \iVfY^V dfZ[^ggVhc+

# F dVfVaZhf^ AIO Z AIAO %gcghVbnZ cYcf^\ZbZ& gcbc XcghVbhZaZbhZ V` Y^ gchhc YZ` `^a^hZ

Y^ f^jZ`VW^`^ho VbV`^h^XV+

# F dVfVaZhf^ E/O) H^acbZbZ) Pc`iZb^ Z T^`Zb^) dfcYchh^ YV` dfcXZggc Y^ YZ\fVYVn^cbZ YZ`

f^[^ihc) gcbc \ZbZfV`aZbhZ a^gifVh^ gi` [fcbhZ YZ``V Y^gXVf^XV ^b XcbXZbhfVn^cb^ gidZf^cf^ V

eiVbhc f^`ZjVhc V``}ZghZfbc+
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;A?GG?CB? 8C?BJC=@?6H;

4\\S^S\a

4[XO\\W
A^fZhhc #7$

FbY^fZhhc
#=$

7O[MZS`SWVO =UXK\\W
KULSOV\KTO

MiVbh^ho
>JJK /-.6

MiVbh^ho
>JJK /-/-

MiVbh^ho
>JJK /-/.

@VdhVn^cbZ

Z

hfVhhVaZbhc

W^c\Vg

A^fZhhc

'Ba^gg^cb^ YV
XcaWigh^cbZ W^c\Vg7

Jcl %hZfa^X^& %h&
4)/3

2)5 5)./

'Ba^gg^cb^ YV
XcaWigh^cbZ W^c\Vg7 LI

* Lc`jZf^ %h&

-)-.6 -)-. -)-.

''Ba^gg^cbZ
Xcbjc\`^VhZ7 @K/ hchV`^
dZf hfVhhVaZbhc W^c\Vg

%>(?& %h @K/ Ze&

3+010).1
2+325)-- 1+450)63

''Ba^gg^cbZ >7 @K/ YV
XcaWigh^cbZ W^c\Vg %h

@K/ Ze&
0+152)--

0+-43)-- /+332)/0

''Ba^gg^cbZ ?7 @K/

dfZgZbhZ bZ` W^c\Vg dZf
YZ\fVYVn^cbZ W^caVggV
XcbhZbihV bZ^ f^[^ih^ %h

@K/ Ze&

/+525)--
/+25/)-- /+..5)40

/01# 3# )- /?=DD=A@= =@ 5E?AD;9C5 7A@GA<>=5E9 #0A@E9 .5E=, %85E= AEE9@FE= 85 75>7A>A ?98=A 85 C5BBACE= 8= BCAG5 8=

5@5>=D= %%85E= AEE9@FE= 85 ?A@=EAC5<<=A =@ 7A@E=@FA 7A@ DECF?9@EA 8= 5@5>=D=$&

AV``}VbV`^g^ YZ``}VbYVaZbhc eiV`^hVh^jc Z eiVbh^hVh^jc YZ``Z Za^gg^cb^ g^ Zj^bXZ ibV XZfhV ghVW^`^ho)

Xcb d^XXc`Z [`ihhiVn^cb^ f^gi`hVbc XcadVh^W^`^ Xcb `V bVhifV Y^bVa^XV YZ``V dfcYin^cbZ eiVbh^hVh^jV

Z eiV`^hVh^jV YZ` W^c\Vg Y^ Y^gXVf^XV+

NZ`Vh^jVaZbhZ V``Z Za^gg^cb^ ^b Vhacg[ZfV YZf^jVbh^ YV hV`Z Vhh^j^ho) gcbc acb^hcfVhZ Xcb

[fZeiZbnV gZaZghfV`Z `Z Za^gg^cb^ dfcYchhZ YV``Z hcfXZ Z YV^ achcf^ dZf ^` hfVhhVaZbhc YZ` \Vg Y^

Y^gXVf^XV) gZXcbYc `Z acYV`^ho ^bY^XVhZ bZ` L^Vbc Y^ gcfjZ\`^VbnV Z Xcbhfc``c dfZj^ghc

YV``}>ihcf^nnVn^cbZ FbhZ\fVhV >aW^ZbhV`Z ^b j^\cfZ+

HZ VbV`^g^ jZb\cbc gjc`hZ YV `VWcfVhcf^c VXXfZY^hVhc Z dZf . YZ``Z / XVadV\bZ Y^ VbV`^g^ jZb\cbc

dfZ`ZjVh^ XVad^cb^ ^b XcbhfVYY^hcf^c YV dVfhZ YZ``}ZbhZ Y^ Xcbhfc``c %>NL>B&+



.Nc� àå N áä

A^ gZ\i^hc g^ f^dcfhVbc ^ jV`cf^ dibhiV`^ YZ` hf^Zbb^c /-.6*/-/.7
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= [OU == [OU = [OU == [OU = [OU == [OU = [OU == [OU

BWT^OZS a\,a� 9 .- -)0 .)0 , , , , , ,

@A_ a\,a�   9 12- 1-/ /-4 , , , , , ,

6A a\,a�  9 2-- 02 /2)/ , , , , , ,

6AF a\,a�  9 .2- /4 /1)0 , , , , , ,

<9 a\,a�  9 / .)/ -)13 , , , , , ,

<6T a\,a� 9 .- 2)/ 2)2 , , , , , ,

FOUX' @u < 52- , , 634 542 6/- 535 65/ .-3-

A[[SQOVW # < 0 , , .-)4 .-)- .0)4 ..)4 1)4 .-)3

82 8, 80 81

= [OU == [OU = [OU == [OU = [OU == [OU = [OU == [OU

BWT^OZS a\,a� 9 .- -)20 -)/1 , , , , , ,

@A_ a\,a�   9 12- .6- 044 , , , , , ,

6A a\,a�  9 2-- 52)2 14)3 , , , , , ,

6AF a\,a�  9 .2- .5)1 .4)1 , , , , , ,

<9 a\,a�  9 / -)0. -)50 , , , , , ,

<6T a\,a� 9 .- -)43 0)14 , , , , , ,

FOUX' @u < 52- , , .-0/ 6.1 .-// .-1/ 64. .-)3

A[[SQOVW # < 0 , , 5)5 5)0 ..). 5). ./)4 650

82 8, 80 81

= [OU == [OU = [OU == [OU = [OU == [OU = [OU == [OU

BWT^OZS a\,a� 9 .- -)/0 -)13 , , , , , ,

@A_ a\,a�   9 12- 02/ 10/ , , , , , ,

6A a\,a�  9 2-- 51)0 .-3 , , , , , ,

6AF a\,a�  9 .2- 0- 01)4 , , , , , ,

<9 a\,a�  9 / -).5 .). , , , , , ,

<6T a\,a� 9 .- .)4 .)5 , , , , , ,

FOUX' @u < 52- , , 641 534 535 52/ 540 52.

A[[SQOVW # < 0 , , 4)0 ..)/ ./ .-). 6)3 .1

82 8, 80 81
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DFC9IM?CB; D;F8C@6HC

Lif hfVhhVbYcg^ Y^ VgdZhhc VaW^ZbhV`Z jV`ihVhc XcaZ {WVggc| Z Y^ XcbgZ\iZbnV {bcb g^\b^[^XVh^jc|)

`V dfcYin^cbZ Y^ dZfXc`Vhc f^aVbZ ibV YZ^ YiZ VgdZhh^ d^t ^bhZfZggVbh^ Y^ ibV Y^gXVf^XV ^b dcgh*

ZgZfX^n^c+

Fb[Vhh^) ^bg^ZaZ V``V dfcYin^cbZ Y^ W^c\Vg q Xcbg^YZfVhc ibV YZ``Z df^bX^dV`^ aVhf^X^ VaW^ZbhV`^ YV

hZbZfZ aV\\^cfaZbhZ acb^hcfVhc+

LZf hV`^ fV\^cb^) dZf ib}Z[[^XVXZ Xcaib^XVn^cbZ Xcb `}ZghZfbc Z Xcbg^YZfVhc ^` YVhc Y^ g^Xifc

^bhZfZggZ g^ f^dcfhV ^` jV`cfZ dibhiV`Z Y^ dfcYin^cbZ Y^ hV`Z f^[^ihc) ^` eiV`Z ibV jc`hV fVXXc`hc ^b

Vddcg^hZ jVgX]Z Y^ ghcXXV\\^c j^ZbZ gaV`h^hc dfZggc Vddcg^h^ ^ad^Vbh^ Vihcf^nnVh^ YZ` \fiddc FfZb7

6``WbW`f

6_\S``[
<W^S``[

#9$
AZRW^S``[

#?$

9S_Q^WeW[ZS ?Y\O``[ OYPWSZ`OXS
EaOZ`W`f

6BBC
-+,4

EaOZ`W`f
6BBC
-+-+

EaOZ`W`f
6BBC
-+-,

?S_`W[ZS <W_QO^WQO
\[_`&Y[^`SY

<W^S``[
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AV``}VbV`^g^ YVh^ g^ Zj^YZbn^V ibV gcghVbn^V`Z ghVW^`^ho Y^ dfcYin^cbZ Y^ dZfXc`Vhc) `}Vbbc /-/. ]V

j^ghc ib `Z\\Zfc ^bXfZaZbhc bcbcghVbhZ `V gXVfgV d^cjcg^ho+ HZ XVigZ gcbc f^XcbYiX^W^`^ V^ `Vjcf^

Y^ XcdZfhifV YZ[^b^h^jV X]Z ^b ibV [VgZ hfVbg^hcf^V ]Vbbc dfZj^ghc `}Z`^a^bVn^cbZ YZ``Z XcdZfhifZ

hZadcfVbZZ dZf `V dcgV Y^ eiZ``Z YZ[^b^h^jZ) hV`Z Vhh^j^ho dif bcb gXcdfZbYc ^` f^[^ihc ]V f^Ychhc

acaZbhVbZVaZbhZ `V WVff^ZfV Y^ dfchZn^cbZ+

GIC@C ; GCHHCGIC@C

OhfZhhVaZbhZ XcffZ`Vhc V` dZfXc`Vhc) hfcjV ^bhZfZggZ `V aVhf^XZ {gic`c Z gchhcgic`c|) `V dfchZn^cbZ

YZ` gic`c q \VfVbh^hV YV``V ghfihhifV ghZggV YZ` WVX^bc Y^ Y^gXVf^XV %WVff^ZfV \Zc`c\^XV)

f^jZgh^aZbhc ^adZfaZVW^`Z YZ` [cbYc Z YZ``Z gdcbYZ YZ``V Y^gXVf^XV) g^ghZaV Y^ YfZbV\\^c YZ`

dZfXc`Vhc&) Z YifVbhZ `V [VgZ dcgh*cdZfVh^jV gVfo i`hZf^cfaZbhZ dfchZhhc Xcb `}V\\^ibhV YZ``V

XcdZfhifV [^bV`Z+
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JZ``V Y^gXVf^XV Y^ Lc^Vh^XV gcbc ^YZbh^[^XVh^ Z gc\\Zhh^ V acb^hcfV\\^c 0 d^ZncaZhf^ YZbca^bVh^ L.)

L/ Z L0+

F` d^ZncaZhfc L0 q iW^XVhc V acbhZ YZ``}^bhZfc WVX^bc YZ``V Y^gXVf^XV) aZbhfZ ^ d^ZncaZhf^ L. Z

L/ gcbc dcg^n^cbVh^ bZ` d^VnnV`Z f^gdZhh^jVaZbhZ V acbhZ Z V jV``Z YZ` Y^V[fVaaV d`Vgh^Xc ^b

XV`XZghfinnc Z WZbhcb^hZ [ibn^cbV`Z V``}^gc`VaZbhc ^YfVi`^Xc YZ\`^ VXei^[Zf^ ^bhZfb^ V``}^ad^Vbhc+

AVhV `V bVhifV Vf\^``cgV YZ` giWghfVhc YZ``V Y^gXVf^XV) g^ ZgX`iYZ `V dfZgZbnV Y^ VXeiZ Y^

gXcff^aZbhc gchhZffVbZZ) aZbhfZ dcggcbc ZggZfZ dfZgZbh^ gc`VaZbhZ gdcfVY^X]Z VXeiZ Y^

^adfZ\bVn^cbZ+

O^ YZYiXZ ei^bY^ XcaZ `Z VXeiZ ^bhZfXZhhVhZ Xcb X^VgXib d^ZncaZhfc YZ[^b^gXVbc ib Yca^b^c

^gc`Vhc Xcb dfcdf^Z XVfVhhZf^gh^X]Z+

AX FWOZ[ RW I[^bSUXWOZcO S ;[Z`^[XX[% ^SXO`WbOYSZ`S OX Y[ZW`[^OUUW[ RSXXS OQ]aS _[``S^^OZSS% \^SbSRS3

# C[ZW`[^OUUW[ YSZ_WXS RSW XWbSXXW RW TOXRO RW `a``W W \WSc[YS`^W \^S_SZ`W4

# LS^WTWQO YSZ_WXS RSX XWbSXX[ RW UaO^RWO% _`OPWXW`[ Q[YS RWTTS^SZcO RW )%. Y `^O WX \WSc[YS`^[ RW Y[Z`S S

]aSXX[ RW bOXXS #F* b_ F+$% [ZRS Y[ZW`[^O^S Q[_`OZ`SYSZ`S QVS W bOX[^W RW _[UUWOQSZcO _WOZ[ _a\S^W[^W

ZSW \WSc[YS`^W RW Y[Z`S ^W_\S``[ O ]aSXXW RW bOXXS% Q[ZTS^YOZR[ WZ `OX Y[R[ aZO WZ`S^^acW[ZS RSXXO

Q[YaZWQOcW[ZS WR^OaXWQO `^O W RaS R[YWZW'

# C[ZW`[^OUUW[ `^WYS_`^OXS RSW \O^OYS`^W QVWYWQ[ TW_WQW T[ZROYSZ`OXW ^W\[^`O`W ZSXXO JOPSXXO * RSXXiOXXSUO`[

+ RSX <' BU_' ,/(),% \S^ bS^WTWQO^S QVS W ^W_aX`O`W RW [UZW Y[ZW`[^OUUW[ _WOZ[ WZ XWZSO Q[Z W RO`W OQ]aW_W`W

ZSUXW OZZW \^SQSRSZ`W'

DSX \WSc[YS`^[ RW bOXXS F+ Z[Z _W e YOW ^W_Q[Z`^O`O XO \^S_SZcO RW OQ]aO4 QWf UO^OZ`W_QS WX ^W_\S``[ RSX XWYW`S RW
UaO^RWO'
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Fb Xcb[cfa^ho V eiVbhc f^X]^Zghc YV``V bcfaV FOK .1--.7/-.2 q ghVhc fZYVhhc `c gX]ZaV YZ` X^X`c

Y^ j^hV %H@L7 H^[Z @mX`Z LZfgdZXh^jZ& YZ``}Fad^Vbhc Y^ Lc^Vh^XV) Xcb `c gXcdc Y^ ^bY^j^YiVfZ Z

jV`ihVfZ \`^ VgdZhh^ VaW^ZbhV`^ X]Z gcbc ^bhZfZggVh^ bZ``Z df^bX^dV`^ [Vg^ Y^ j^hV Y^ ib ^ad^Vbhc+

"GG4BDH8 94KD 5D5FI 7D SDM4

Hc gX]ZaV) dfZY^gdcghc V``}^bhZfbc YZ` YcXiaZbhc {>bV`^g^ >aW^ZbhV`Z|) q Xcgh^hi^hc YV hVbhZ

gX]ZYZ eiVbhZ gcbc `Z [Vg^ XVfVhhZf^gh^X]Z X]Z `c Xcadcb\cbc) ghfihhifVhZ ^b acYc YV ^bY^j^YiVfZ

`V [VgZ) ^` gc\\Zhhc fZgdcbgVW^`Z) ^` dfcXZggc Vn^ZbYV`Z Y^ f^[Zf^aZbhc) `}^b[`iZbnV VaW^ZbhV`Z %`Z

Xi^ f^XVYihZ dcggcbc ZggZfZ Zj^YZbh^ ^b [Vg^ giXXZgg^jZ YZ` X^X`c Y^ j^hV&+

HV gZXcbYV dVfhZ YZ``c gX]ZaV f^dcfhV ^b[^bZ \`^ ^adVhh^ VaW^ZbhV`^ X]Z gcbc cf^\^bVh^

XcbhZghiV`aZbhZ V``V [VgZ VbV`^nnVhV Z ^ fZ`Vh^j^ ghfiaZbh^ Y^ Xcbhfc``c+

Hc gX]ZaV hZfa^bV) ^b fZ`Vn^cbZ VY ibV ZjZbhiV`Z Y^ga^gg^cbZ Y^ hihhc c dVfhZ YZ``}Fad^Vbhc) Xcb

`}^bY^XVn^cbZ V``V dfZY^gdcg^n^cbZ Y^ ib d^Vbc Y^ Wcb^[^XV Z fZXidZfc VaW^ZbhV`Z YZ` g^hc)

XcadfZbg^jc YZ\`^ ^bhZfjZbh^ bZXZggVf^ V` f^df^gh^bc Z V``V f^eiV`^[^XVn^cbZ VaW^ZbhV`Z YZ``Z VfZZ

`^WZfVhZ+

Fb aVhZf^Z Y^ Y^gXVf^X]Z `}Vhh^j^ho Y^ {[^bZ j^hV| q ghfZhhVaZbhZ `Z\VhV V``V [VgZ Y^ dcgh ZgZfX^n^c

dfZXZYZbhZaZbhZ ^``ighfVhV) `V eiV`Z g^ XcbXfZh^nnV Xcb ^` dfc\Zhhc Y^ XcdZfhifV YZ[^b^h^jV Z

f^df^gh^bc VaW^ZbhV`Z+ F` giYYZhhc dfc\Zhhc) Xcb [^bZ `Vjcf^ dfZj^ghV Zbhfc ^` 0.,./,/-//) ibV jc`hV

XcbX`igc gVfo gchhcdcghc V Xc``ViYc hZXb^Xc*[ibn^cbV`Z %Vfh ./+ A`\g 03,/--0& X]Z bZ \VfVbh^fo

`V XcffZhhV ZgZXin^cbZ Z `}^b^n^c YZ` acb^hcfV\\^c hfZbhZbbV`Z YZ` g^hc+

HZ Vn^cb^ dfZjZY^W^`^ dZf `V a^h^\Vn^cbZ YZ\`^ ^adVhh^ ^b [VgZ dcgh*cdZfVh^jV ^bY^j^YiVhZ gcbc7

# L^Vbc Y^ f^df^gh^bc Z f^eiV`^[^XVn^cbZ YZ``}VfZV8

# @]ZX_`^gh Y^ Xcb[cfa^ho `Z\^g`Vh^jV dZf ^` acb^hcfV\\^c YZ\`^ VYZad^aZbh^8

# FbghV``Vn^cbZ Y^ dfZg^Y^ dZf ^` acb^hcfV\\^c VaW^ZbhV`Z Z `V a^h^\Vn^cbZ YZ\`^ ^adVhh^

VaW^ZbhV`^ gZXcbYc `Z a^\`^cf^ hZXbc`c\^Z Y^gdcb^W^`^) gZ bZXZggVf^c+

Lfc\ZhhVn^cbZ

Fad^Vbhc

NZV`^nnVn^cb

Z Fad^Vbhc

DZgh^cbZ

Fad^Vbh^

>hh^j^ho Y^ giddcfhc

V``V [VgZ Y^ ZgZfX^n^c

C^bZ j^hV

YZ``}Fad^Vbhc
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Oi``V WVgZ YZ^ f^gi`hVh^ YZ``}>bV`^g^ >aW^ZbhV`Z) YZ``V jV`ihVn^cbZ YZ\`^ VgdZhh^,^adVhh^ Z YZ``}VbV`^g^

YZ^ f^gX]^,cddcfhib^ho) `}Kf\Vb^nnVn^cbZ ]V ^bY^j^YiVhc Z h^ZbZ V\\^cfbVhc c\b^ Vbbc \`^ VgdZhh^

VaW^ZbhV`^ Xcb ^adVhhc fZV`Z,dchZbn^V`Z g^\b^[^XVh^jc dZf ^ eiV`^ gcbc dfcdcb^W^`^ a^\`^cfVaZbh^ ^b

fZ`Vn^cbZ V` XcbhZghc ZY V``Z f^gcfgZ Y^gdcb^W^`^+

LZf hV`^ VgdZhh^) hZbZbYc ^b Xcbg^YZfVn^cbZ \`^ ^bY^f^nn^ \ZbZfV`^ [cfb^h^ YV``}>`hV A^fZn^cbZ) gcbc

^bY^j^YiVh^ cW^Zhh^j^) hfV\iVfY^ Z dfc\fVaa^ Y^ a^\`^cfVaZbhc Z `VYYcjZ dcgg^W^`Z YZ[^b^h^ YZ\`^

VYZ\iVh^ ^bY^XVhcf^ a^gifVW^`^ YZ\`^ ghZgg^+ PV`^ cW^Zhh^j^ gcbc YZ[^b^h^ Z f^ZgVa^bVh^ ^b gZYZ Y^

f^ZgVaZ VbbiV`Z YZ` O^ghZaV Y^ \Zgh^cbZ VaW^ZbhV`Z YV dVfhZ YZ``V A^fZn^cbZ) `VYYcjZ cddcfhibc

VbX]Z ^bhZ\fVh^ ZY V\\^ibh^ bZ` Xcfgc YZ``}Vbbc+ D`^ cW^Zhh^j^ gcbc dfcdcgh^ V``V A^fZn^cbZ VbX]Z

gi gZ\bV`Vn^cbZ YZ` dZfgcbV`Z c ^b XcbgZ\iZbnV V jV`ihVn^cbZ YZ``Z g^hiVn^cb^ ^bhZfbZ V``Z

ghfihhifZ+ > gZ\i^hc ei^bY^ Y^ ib}VhhZbhV VbV`^g^) Xcbg^YZfVbYc X]Z `Z Vhh^j^ho df^bX^dV`^ Y^ ibV

Y^gXVf^XV ^b dcgh ZgZfX^n^c gcbc ^` aVbhZb^aZbhc Z ^` acb^hcfV\\^c YZ``}^ad^Vbhc Zg^ghZbhZ V` [^bZ

Y^ \VfVbh^fZ ib dfcgZ\ic YZ``V Xcb[cfa^ho YZ` g^hc) \^o Y^ [Vhhc chhZbihc Xcb `}Za^gg^cbZ YZ``V

AZhZfa^bV ghZggV Y^ X]^igifV8 g^ q YZX^gc bZ` hf^Zbb^c ^b ZgVaZ Y^ Xcbh^biVfZ V acb^hcfVfZ)

aVbhZbZfZ Z YcjZ dcgg^W^`Z VddfcbhVfZ a^\`^cfVaZbh^ dZf `Z gZ\iZbh^ Vhh^j^ho+
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FNBJ >I?FBJPB OZYZ Y^
LZX

O^hc FbhZfbZh

R^V JiW^ Y^ IV\Z``Vbc 0- %NB&
^fZbVaW^ZbhZ=dZX+\fiddc^fZb+^h

]hhdg7,,kkk+^fZbVaW^ZbhZ+^h,

>aa^b^ghfVhcfZ AZ`Z\Vhc aV^`
Fb\+ Bi\Zb^c ?Zfhc`^b^

Bi\Zb^c+?Zfhc`^b^=\fiddc^fZb+^h

A^fZhhcfZ Fad^Vbh^ aV^`
Fb\+ IVifc LZf\Zhh^

IVifc+LZf\Zhh^=\fiddc^fZb+^h

NZgd+`Z >fZV ^ad^Vbh^ Y^
gaV`h^aZbhc Z Wcb^[^X]Z aV^`

Achh+ >`ZggVbYfc ?f^\]Zhh^
>`ZggVbYfc+?f^\]Zhh^= \fiddc^fZb+^h

NZgd+`Z A^gXVf^X]Z aV^`
Achh+ J^Zfc IVhhZc

IVhhZc+b^Zfc=\fiddc^fZb+^h

;>AEE4D=A ;8@8D4>8

4MZWVSUW 7O[MZS`SWVO

O[\O[K

7O[MZS`SWVO

>F>
>ihcf^nnVn^cbZ
FbhZ\fVhV
>aW^ZbhV`Z

LfcjjZY^aZbhc Vaa^b^ghfVh^jc X]Z Vihcf^nnV `}ZgZfX^n^c Y^ ibV
YZhZfa^bVhV Vhh^j^ho ^b Xcb[cfa^ho Xcb eiVbhc f^dcfhVhc bZ``V
LVfhZ gZXcbYV YZ` A+ H\g+ .2/,/--3 Z g+a+^+ PV`Z dfcjjZY^aZbhc
q cWW`^\Vhcf^c dZf `$ZgZfX^n^c Y^ V`XibZ h^dc`c\^Z Y^ ^bghV``Vn^cb^
dfcYihh^jZ X]Z dcggcbc dfcYiffZ YVbb^ VaW^ZbhV`^ g^\b^[^XVh^j^

,,, >aW^ZbhZ
@cbhZghc bZ` eiV`Z ib}cf\Vb^nnVn^cbZ cdZfV8 XcadfZbYZ
`}VXeiV) `}Vf^V) ^` hZffZbc `Z f^gcfgZ bVhifV`^) `V [`cfV) `V [VibV) \`^
Zgg^ iaVb^ Z `Z `cfc ^bhZffZ`Vn^cb^

,,,
>gdZhhc
>aW^ZbhV`Z

B`ZaZbhc Y^ ib}Vhh^j^ho) dfcYchhc c gZfj^n^c Y^ ib}cf\Vb^nnVn^cbZ
X]Z ^bhZfV\^gXZ c dis ^bhZfV\^fZ Xcb `}VaW^ZbhZ

,,, Ba^gg^cbZ
MiV`g^Vg^ gcghVbnV gc`^YV) `^ei^YV c \VggcgV ^bhfcYchhV
bZ``}Vhacg[ZfV X]Z dcggV XVigVfZ ^bei^bVaZbhc Vhacg[Zf^Xc

,,,
FadVhhc
VaW^ZbhV`Z

IcY^[^XVn^cbZ YZ``}VaW^ZbhZ) bZ\Vh^jV c WZbZ[^XV) XVigVhV
hchV`aZbhZ c dVfn^V`aZbhZ YV\`^ VgdZhh^ VaW^ZbhV`^ Y^
ib}cf\Vb^nnVn^cbZ

,,,
BaZf\ZbnV
VaW^ZbhV`Z

MiV`ibeiZ ZjZbhc VXX^YZbhV`Z) cf^\^bVhcg^ bZ``$VaW^hc YZ` g^hc
Vn^ZbYV`Z Z,c bZ``}VaW^hc YZ``Z Vhh^j^ho Vn^ZbYV`^) X]Z VWW^V
Xc^bjc`hc `$VaW^ZbhZ Xcb Z[[Zhh^ bZ\Vh^j^ ZghZg^) ZjZbhiV`aZbhZ)
VbX]Z V``Z VfZZ ZghZfbZ V` g^hc Vn^ZbYV`Z Z,c X]Z Xcadcfh^bc ^`
gidZfVaZbhc Y^ `^a^h^ `Z\^g`Vh^j^ c Vihcf^nnVh^ bcb
^aaZY^VhVaZbhZ Xcbhfc``VW^`^+
OhVhc Y^ ZaZf\ZbnV Xcbhfc``VW^`Z gc`hVbhc Xcb `}^bhZfjZbhc Y^ Zbh^
Y^ gcXXcfgc ZghZfb^ %Zg+ R^\^`^ YZ` CicXc&
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FLL@

FbhZ\fVhZY
Lc``ih^cb
LfZjZbh^cb VbY
@cbhfc`

@cbhfc``c Z dfZjZbn^cbZ ^bhZ\fVhV YZ``}^bei^bVaZbhc+ MiZghc
VddfcXX^c q ghVhc ^bhfcYchhc Xcb `V A^fZhh^jV 63,3.,@B YZ` /1
bcjZaWfZ .663) X]^VaVhV VbX]Z "Y^fZhh^jV FLL@") X]Z ]V
^bhfcYchhc ^b FhV`^V) hfVa^hZ \`^ Vhh^ `Z\^g`Vh^j^ Y^ fZXZd^aZbhc) ^`
XcbXZhhc Y^ >F>

((( N^gX]^c B[[Zhhc Y}^bXZfhZnnV

;>AEE4D=A G@=F4f 7= ?=EGD4

QI Qb^ho Y^ a^gifV

a\,Ja0 I^``^ \fVaa^ V` bcfaV` aZhfc XiWc

b\,Ja0 JVbc \fVaa^ V` bcfaV` aZhfc XiWc

w\,Ja0 I^Xfc \fVaa^ V` bcfaV` aZhfc XiWc

dE @cbXZbhfVn^cbZ Y^ ^cb^ Y^ ^Yfc\Zbc8 ^bY^XV `}VX^Y^ho c `}V`XV`^b^ho Y^ ib `^ei^Yc

h PcbbZ``VhZ

Ja0 JcfaV` aZhfc XiWc

] KfZ

a/ IZhf^ eiVYf^

7=6<=4D4I=A@8 78> H8D=9=64FAD8

F` RZf^[^XVhcfZ >aW^ZbhV`Z VXXfZY^hVhc) N^bV OZfj^XZg O+d+>+ %b+ Y^ VXXfZY^hVaZbhc7 FP z R z ---/&

Xcb gZYZ ^b DZbcjV) ^b j^V @cfg^XV ./) ]V jZf^[^XVhc VhhfVjZfgc ibV j^g^hV V``}Kf\Vb^nnVn^cbZ)

Xc``cei^ Xcb ^` dZfgcbV`Z Z `}VbV`^g^ YZ``V YcXiaZbhVn^cbZ Z YZ``Z fZ\^ghfVn^cb^) X]Z `V Lc`^h^XV) ^`

O^ghZaV Y^ DZgh^cbZ Z `Z dfcXZYifZ Y^ >iY^h gcbc Xcb[cfa^ V` NZ\c`VaZbhc @B .//.,/--6 YZ`

/2,..,/--6) ei^bY^ V\\^cfbVhV Xcb NZ\c`VaZbhc /-.4,.2-2,QB ^b j^\cfZ YV` .5 gZhhZaWfZ /-.4

Z giXXZgg^jVaZbhZ YV` NZ\c`VaZbhc /-.5,/-/3,QB ^b j^\cfZ YV` .6 Y^XZaWfZ /-.5) ZY ]V

jZf^[^XVhc Z XcbjV`^YVhc ^ YVh^ f^dcfhVh^ bZ` dfZgZbhZ V\\^cfbVaZbhc YZ``V A^X]^VfVn^cbZ

>aW^ZbhV`Z+

FfZb >aW^ZbhZ O+d+>+ g^ ^adZ\bV V hfVgaZhhZfZ V``}Kf\Vb^gac @cadZhZbhZ V NcaV ^` dfZgZbhZ

V\\^cfbVaZbhc YZ``V A^X]^VfVn^cbZ >aW^ZbhV`Z Z V aZhhZf`c V Y^gdcg^n^cbZ YZ` diWW`^Xc gZXcbYc

eiVbhc dfZj^ghc YV` NZ\c`VaZbhc @B .//.,/--6 %BI>O& Z g+a+^+

F` dfZgZbhZ YcXiaZbhc fVddfZgZbhV `V df^aV fZj^g^cbZ YZ``V df^aV ei^bhV YZ``V A^X]^VfVn^cbZ

>aW^ZbhV`Z fZ`Vh^jV V` g^hc YZ``V Y^gXVf^XV Y^ Lc^Vh^XV XcaZ FfZb >aW^ZbhZ O+d+>+ %aV Xcb YVh^

V\\^cfbVh^ V` 0.,./,/-/.&+


